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§ 3.4.4.3 The Architect shall review and respond to written requests for information about the Contract Documents. 
The Architect's response to such requests shall be made in writing within any time limits agreed upon, or otherwise 
with reasonable promptness. 

§ 3.4.5 Changes in the Work 
The Architect may order minor changes in the Work that arc consistent with the intent of the Contract Documents and 
do not involve an adjustment in the Contract Sum or an extension of the Contract Tim..:. Subject to Section 4.2.3. the 
Architect shall prepare Change Orders and Construction Change Directives for the Owner's approval and execution in 
accordance with the Contract Documents. 

§ 3.4.6 Project Completion 
The Architect shall conduct inspections to dete1mine the date or dates of Substantial Completion and the date of final 
completion; issue Certificates of Substantial Completion; fornard to the Owner, for the Owner's review and records, 
written warranties and related documents required by the Contract Documents and received from the Contractor: and 
issue a final Certificate for Payment based upon a final inspection indicating that. to the best of the Architect's 
knowledge, information, and belief. the Work complies with the requirements of the Contract Documents. 

ARTICLE 4 SUPPLEMENTAL AND ADDITIONAL SERVICES 
§ 4.1 Supplemental Services are not included in Basic Services but may be required for the Project. The Architect shall 
provide the Supplemental Services indicated below, and the Owner shall compensate the Architect as provided in 
Section! 1.2 Supplemental Services may include programmings, it evaluation and planning. environmental studies. civil 
engineering, landscape design, telecommunications/data. security. measured drawings of existing conditions. 
coordination of separate contractors or independent consultants, detailed cost estimates. on-site project representation 
beyond requirements of Section 4.2.2, value analysis. interior architectural design. tenant related services, preparation of 
record drawings. commissioning, sustainable project services, and any other services not otherwise included in this 
Agreement. 

§ 4.2 The Architect may provide Additional Services after execution of this Agreement without invalidating the 
Agreement. Upon recognizing the need to perform Additional Services, the Architect shall notify the Owner. The 
Architect shall not provide the Additional Services until the Architect receives the Owner's written authorization. 
Except for services required due to the fault of the Architect, any Additional Services provided in accordance with 
this Section 4.2 shall entitle the Architect to compensation pursuant to Section 11.3. 

§ 4.2.l Additional Services which may be provided by the Architect at the Owner's request and approval: 
I . Civil Engineering Services 
2. Geotech Services 
3. Telecommunication, data and networking systems design. 
4. Security system design. 
5. Furniture, furnishings and equipment consultation. 
6. Artwork Consultation 
7. Coordination of separate contractors or independent consultants directed by Owner. 
8. On-site project representation beyond requirements of Section 3.4.2.1. 
9. Fast-track design services. 
l 0. Renderings or Presentations. 
11. Detailed cost estimating during the construction documents phase. 
12. Any other service not othe1wise included in this agreement. 

§ 4.2.2 The Architect shall provide services necessitated by a change in the Initial Information. changes in previous 
instructions or approvals given by the Owner. or a material change in the Project including size; quality: complexity; 
the Owner's schedule or budget for Cost of the Work: or procurement or delivery method as an Additional Service. 

§ 4.2.3 The Architect has included in Basic Services Forty-eight ( 48) visits to the site by the Architect during 
constmction. The Architect shall conduct site visits in excess of that amount as an Additional Service. 
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§ 4.2.4 The Architect shall, as an Additional Service, provide services made necessary by a Contractor's proposed 
change in the Work. The Architect shall prepare revisions to the Architect's Instruments of Service necessitated by 
Change Orders and Constmction Change Directives as an Additional Service. 

§ 4.2.5 If the services covered by this Agreement have not been completed within Twenty-four ( 24 ) months of the 
date of this Agreement, through no fault of the Architect, extension of the Architect's services beyond that time shall 
be compensated as Additional Services. 

ARTICLE 5 OWNER'S RESPONSIBILITIES 
§ 5.1 Unless otherwise provided for under this Agreement. the Owner shall provide info1mation in a timely manner 
regarding requirements for and limitations on the Project, including a written program which shall set forth the 
Owner·s objectives. schedule, constraints and criteria, including space requirements and relationships. flexibility. 
expandability, special equipment, systems and site requirements. 

§ 5.2 The Owner shall establish the Owner's budget for the Project, including (I) the budget for the Cost of the Work 
as defined in Section 6. l; (2) the Owner's other costs; and, (3) reasonable contingencies related to all of these costs. 
The Owner shall update the Owner's budget for the Project as necessary throughout the duration of the Project until 
final completion. If the Owner significantly increases or decreases the Owner's budget for the Cost of the Work, the 
Owner shall notify the Architect. The Owner and the Architect shall thereafter agree to a corresponding change in the 
Project's scope and quality. 

§ 5.3 The Owner shall furnish surveys to describe physical characteristics. legal limitations and utility locations for 
the site of the Project; a written legal description of the site; and services of geotechnica l engineers or other 
consultants, when the Architect requests such services and demonstrates that they are reasonably required by the scope 
of the Project. 

§ 5.4 The Owner shall coordinate the services of its own consultants with those services provided by the Architect. 
Upon the Architect's request, the Owner shall furnish copies of the scope of services in the contracts between the 
Owner and the Owner's consultants. The Owner shall require that its consultants and contractors maintain insurance. 
including professional liability insurance, as appropriate to the services or work provided. 

§ 5.5 The Owner shall furnish tests, inspections and reports required by law or the Contract Documents, such as 
structural, mechanical, and chemical tests; tests for air and water pollution; and tests for hazardous materials. 

§ 5.6 The Owner shall furnish all legal, insurance and accounting services, including auditing services, that may be 
reasonably necessary at any time for the Project to meet the Owner's needs and interests. 

§ 5.7 The Owner shall provide prompt written notice to the Architect if the Owner becomes aware of any fault or 
defect in the Project, including errors, omissions or inconsistencies in the Architect's instruments of Service. 

§ 5.8 The Owner shall endeavor to communicate with the Contractor through the Architect about matters arising out 
of or relating to the Contract Documents. 

§ 5.9 The Owner shall provide the Architect access to the Project site prior to commencement of the \Vork and shall 
obligate the Contractor to provide the Architect access to the Work wherever it is in preparation or progress. 

§ 5.10 Within 15 days after receipt of a written request from the Architect, the Owner shall furnish the requested 
information as necessa1y and relevant for the Architect to evaluate. give notice of. or enforce lien rights. 

ARTICLE 6 COST OF THE WORK 
§ 6.1 For purposes of this Agreement, the Cost of the Work shall be the total cost to the Owner to constnict all 
elements of the Project designed or specified by the Architect and shall include contractors' general conditions costs, 
overhead and profit. The Cost of the Work also includes the reasonable value of labor, materials, and equipment, 
donated to. or otherwise furnished by, the Owner. The Cost of the Work does not include the compensation of the 
Architect; the costs of the land, rights-of-way, financing, or contingencies for changes in the Work; or other costs that 
are the responsibility of the Owner. 
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§ 6.2 The Owner's budget for the Cost of the Work is provided in Initial Information, and shall be adjusted throughout 
the Project as required under Sections 5.2, 6.4 and 6.5. Evaluations of the Owner's budget for the Cost of the Work, 
and the preliminary estimate of the Cost of the Work and updated estimates of the Cost of the Work prepared by the 
Architect. represent the Architect" s judgment as a design professional. It is recognized, however, that neither the 
Architect nor the Owner has control over the cost oflabor. materials or equipment; the Contractor's methods of 
determining bid prices: or competitive bidding, market or negotiating conditions. Accordingly. the Architect cannot 
and does not warrant or represt:nt that bids or negotiated prices will not vary from the Owner's budget for the Cost of 
the Work, or from any estimate of the Cost of the Work. or evaluation, prepared or agreed to by the Architect. 

§ 6.3 In preparing estimates of the Cost of Work, the Architect shall be permitted to include contingencies for design, 
bidding and price escalation; to determine what materials, equipment, component systems and types of construction 
are to be included in the Contract Documents: to recommend reasonable adjustments in the program and scope of the 
Project; and to include design alternates as may be necessary to adjust the estimated Cost of the Work to meet the 
Owner's budget. The Architect's estimate of the Cost of the Work shall be based on current area, volume or similar 
conceptual estimating techniques. I fthe Owner requires a detailed estimate of the Cost of the Work, the Architect shall 
provide such an estimate, if identified as the Architecfs responsibility in Section 4.1, as a Supplemental Service. 

§ 6.4 If, through no fault of the Architect, construction procurement activities have not commenced within 90 days 
after the Architect submits the Construction Documents to the Owner the Owner·s budget for the Cost of the Work 
shall be adjusted to reflect changes in the general level of prices in the applicable construction market. 

§ 6.5 If at any time the Architect's estimate of the Cost of the Work exceeds the Owner's budget for the Cost of the 
Work. the Architect shall make appropriate recommendations to the Owner to adjust the Project's size, quality or 
budget for the Cost of the Work, and the Owner shall cooperate with the Architect in making such adjustments. 

§ 6.6 If the Owner's cunentbudget for the Cost ofthe Work at the conclusion of the Construction Documents Phase 
Services is exceeded by the lowest bona fide bid or negotiated proposal, the Owner shall 

.1 give written approval of an increase in the budget for the Cost of the Work; 

.2 authorize rebidding or renegotiating of the Project within a reasonable time; 

.3 terminate in accordance with Section 9.5: 

.4 in consultation with the Architect. revise the Project program, scope. or quality as required to reduce 
the Cost of the Work: or 

.5 implement any other mutually acceptable alternative. 

§ 6.7 If the Owner chooses to proceed under Section 6.6.4, the Architect shall modify the Construction Documents as 
necessary to comply with the Owner's budget for the Cost of the Work at the conclusion of the Construction 
Documents Phase Services. or the budget as adjusted under Section 6.6.1. If the Owner requires the Architect to modify 
the Construction Documents because the lowest bona fide bid or negotiated proposal exceeds the Owner's budget for the 
Cost of the Work due to market conditions the Architect could not reasonably anticipate, the Owner shall compensate the 
Architect for the modifications as an Additional Service pursuant to Section 1 1.3; otherwise the Architect's services shall 
be without additional compensation. In any event, the Architect's modification of the Construction Documents shall be 
the limit of the Architect"s responsibility under this Article 6. 

ARTICLE 7 COPYRIGHTS AND LICENSES 
§ 7.1 The Architect and the Owner wanant that in transmitting Instruments of Service. or any other information. the 
transmitting party is the copyright owner of such infomrntion or has pem1ission from the copyright owner to transmit 
such information for its use on the Project. 

§ 7.2 The Architect and the Architect's consultants shall be deemed the authors and owners of their respective 
Instruments of Service, including the Drawings and Specifications, and shall rt:tain all common law. statutory and 
other reserved rights, including copyrights. Submission or distribution of Instruments of Service to meet official 
regulatory requirements or for similar purposes in connection with the Project is not to be construed as publication in 
derogation of the reserved rights of the Architect and the Architect's consultants. 
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§ 7.3 The Architect grants to the Owner a nonexclusive license to use the Architect's Instruments of Service solely and 
exclusively for purposes of constructing, using, maintaining, altering and adding to the Project, provided that the 
Owner substantially perfom,s its obligations under this Agreement, including prompt payment of all sums when due 
pursuant to Article 9 and Article 11. The Architect shall obtain similar nonexclusive licenses from the Architect's 
consultants consistent with this Agreement. The license granted under this section permits the Owner to authorize the 
Contractor, Subcontractors. Sub-subcontractors. and suppliers, as well as the Owner's consultants and separate 
contractors. to reproduce applicable portions of the Instruments of Service. subject to any protocols established 
pursuant to Section 1.3, solely and exclusively for use in performing services or construction for the Project. If the 
Architect rightfully terminates this Agreement for cause as provided in Section 9.4_ the license granted in this Section 
7.3 shall te1minate. 

§ 7.3.1 In the event the Owner uses the Instruments of Service without retaining the authors of the Instruments of 
Service. the Owner releases the Architect and Architect's consultant( s) from all claims and causes of action arising 
from such uses. The Owner, to the extent permitted by law, further agrees to indemnify and hold harmless the 
Architect and its consultants from all costs and expenses, including the cost of defense, related to claims and causes of 
action asserted by any third person or entity to the extent such costs and expenses arise from the Owner's use of the 
Instruments of Service under this Section 7.3.1. The tcm1s of this Section 7.3.1 shall not apply if the Owner rightfully 
terminates this Agreement for cause under Section 9.4. 

§ 7.4 Except for the licenses granted in this Article 7, no other license or right shall be deemed granted or implied 
under this Agreement. The Owner shall not assign, delegate, sublicense. pledge or otherwise transfer any license 
granted herein to another party without the prior written agreement of the Architect. Any unauthorized use of the 
Instruments of Service shall be at the Owner's sole risk and without liability to the Architect and the Architect's 
consultants. 

§ 7.5 Except as otherwise stated in Section 73, the provisions of this Article 7 shall survive the termination of this 
Agreement. 

ARTICLE 8 CLAIMS AND DISPUTES 
§ 8.1 General 
§ 8.1.1 The Owner and Architect shall commence all claims and causes of action against the other and arising out of or 
related to this Agreement, whether in contract, tort, or otherwise, in accordance with the requirements of the binding 
dispute resolution method selected in this Agreement and within the period specified by applicable law. but in any 
case not more than IO years after the date of Substantial Completion of the Work. The Owner and Architect waive all 
claims and causes of action not commenced in accordance with this Section 8.1.1. 

§ 8.1.2 To the extent damages are covered by property insurance. the Owner and Architect waive all rights against 
each other and against the contractors, consultants. agents, and employees of the other, for damages, except such rights 
as they may have to the proceeds of such insurance as set forth in AIA Document A I 04-20 I 7, Standard Abbreviated 
Fom1 of Agreement Between Owner and Contractor. The Owner or the Architect, as appropriate. shall require of the 
contractors, consultants, agents, and employees of any of them, similar w·aivers in favor of the other parties 
enumerated herein. 

§ 8.1.3 The Architect and Owner waive consequential damages for claims, disputes or other matters in question, 
arising out of or relating to this Agreement. This mutual waiver is applicable, without limitation, to all consequential 
damages due to either party's tem1ination of this Agreement, except as specifically provided in Section 9.6. 

§ 8.2 Mediation 
§ 8.2.1 Any claim, dispute or other matter in question arising out of or related to this Agreement shall be subject to 
mediation as a condition precedent to binding dispute resolution. If such matter relates to or is the subject of a lien 
arising out of the Architect's services, the Architect may proceed in accordance with applicable law to comply with the 
lien notice or filing deadlines prior to resolution of the matter by mediation or by binding dispute resolution. 

§ 8.2.2 Mediation. unless the paiiies mutually agree otherwise. shall be administered by the American Arbitration 
Association in accordance with its Constrnction Induslly Mediation Procedures in effect on the date of this 
Agreement. The parties shall share the mediator's fee and any filing fees equally. The mediation shall be held in the 
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place where the Project is located, unless another location is mutually agreed upon. Agreements reached in mediation 
shall be enforceable as settlement agreements in any court having jurisdiction thereof. 

§ 8.2.3 lf the parties do not resolve a dispute through mediation pursuant to this Section 8.2, the method of binding 
dispute resolution shall be the follo~ing: 

Arbitration pursuant to Section 8.3 of this Agreement 

[ X ] Litigation in a court of competent jurisdiction 

Other: 

Tf the Owner and Architect do not select a method of binding dispute resolution, or do not subsequently agree in 
writing to a binding dispute resolution method other than litigation, the dispute will be resolved in a court of competent 
jurisdiction. 

§ 8.3 Arbitration 
§ 8.3.1 If the parties have selected arbitration as the method for binding dispute resolution in this Agreement. any 
claim, dispute or other matter in question arising out of or related to this Agreement subject to. but not resolved by, 
mediation shall be subject to arbitration which. unless the pai1ies mutually agree otherwise, shall be administered by 
the American Arbitration Association in accordance with its Construction Industry Arbitration Rules in effect on the 
date of the Agreement. 

§ 8.3.1.1 A demand for arbitration shall be made no earlier than conrnrrently with the filing ofa request for mediation, 
but in no event shall it be made after the date when the institution of legal or equitable proceedings based on the claim, 
dispute or other matter in question would be barred by the applicable statute of limitations. For statute of limitations 
purposes, receipt of a written demand for arbitration by the person or entity administering the arbitration shall 
constitute the institution of legal or equitable proceedings based on the claim, dispute or other matter in question. 

§ 8.3.2 The foregoing agreement to arbitrate, and other agreements to arbitrate with an additional person or entity duly 
consented to by parties to this Agreement. shall be specifically enforceable in accordance with applicable law in any 
court having jurisdiction thereof. 

§ 8.3.3 The award rendered by the arbitrator(s) shall be final, and judgment may be entered upon it in accordance with 
applicabk law in any court having jurisdiction thereof. 

§ 8.3.4 Consolidation or Joinder 
§ 8.3.4.1 Either party, at its sole discretion. may consolidate an arbitration conducted under this Agreement with any 
other arbitration to which it is a party provided that ( 1) the arbitration agreement governing the other arbitration 
pennits consolidation; (2) the arbitrations to be consolidated substantially involve common questions of law or fact; 
and (3) the arbitrations employ materially similar procedural rules and methods for selecting arbitrator(s). 

§ 8.3.4.2 Either party, at its sole discretion, may include by joinder persons or entities substantially involved in a 
common question oflaw or fact whose presence is required if complete relief is to be accorded in arbitration, provided 
that the party sought to be joined consents in writing to such joinder. Consent to arbitration involving an additional 
person or entity shall not constitute consent to arbitration of any claim. dispute or other matter in question not 
described in the written consent. 

§ 8.3.4.3 The Owner and Architect grant to any person or entity made a party to an arbitration conducted under this 
Section 8.3, whether by joinder or consolidation. the same rights ofjoindcr and consolidation as the Owner and 
Architect under this Agreement. 

§ 8.4 The provisions of this A11icle 8 shall survive the termination of this Agreement. 
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ARTICLE 9 TERMINATION OR SUSPENSION 
§ 9.1 If the Owner fails to make payments to the Architect in accordance with this Agreement, such failure shall be 
considered substantial nonperformance and cause for termination or, at the Architecfs option, cause for suspension of 
performance of services under this Agreement. if the Architect elects to suspend services, the Architect shall give 
seven days' written notice to the Owner before suspending services. In the event of a suspension of services. the 
Architect shall have no liability to the Owner for delay or damage caused the Owner because of such suspension of 
services. Before resuming services, the Ov.ner shall pay the Architect all sums due prior to suspension and any 
expenses incuned in the interruption and resumption of the Architect's services. The Architect's fees for the 
remaining services and the time schedules shall be equitably adjusted. 

§ 9.2 If the Owner suspends the Project. the Architect shall be compensated for services performed prior to notice of 
such suspension. When the Project is resumed, the Architect shall be compensated for expenses incurred in the 
intem1ption and resumption of the Architect's services. The Architect's fees for the remaining services and the time 
schedules shall be equitably adjusted. 

§ 9.3 If the Owner suspends the Project for more than 90 cumulative days for reasons other than the fault of the 
Architect, the Architect may terminate this Agreement by giving not le% than seven days· written notice. 

§ 9.4 Either party may terminate this Agreement upon not less than seven days· written notice should the other party 
fail substantially to perform in accordance with the tenns of this Agreement through no fault of the party initiating the 
termination. 

§ 9.5 The Owner may terminate this Agreement upon not less than seven days· written notice to the Architect for the 
Owner's convenience and without cause. 

§ 9.6 In the event of termination not the fault of the Architect. the Architect shall be compensated for services 
performed prior to termination, Reimbursable Expenses incurred, and all costs attributable to termination. including 
the costs attributable to the Architect"s termination of consultant agreements. 

§ 9.7 In addition to any amounts paid under Section 9.6. if the Owner terminates this Agreement for its convenience 
pursuant to Section 9.5, or the Architect terminates this Agreement pursuant to Section 9.3. the Owner shall pay to the 
Architect the following fees: 

.1 Termination Fee: 

None 

.2 Licensing Fee if the Owner intends to continue using the Architect" s Instruments of Service: 

$1,500 

§ 9.8 Except as otherwise expressly provided herein. this Agreement shall ten11inate one year from the date of 
Substantial Completion. 

ARTICLE 10 MISCELLANEOUS PROVISIONS 
§ 10.1 This Agreement shall be governed by the law of the place where the Project is located excluding that 
jurisdiction's choice oflaw mies. If the parties have selected arbitration as the method of binding dispute resolution. the 
Federal Arbitration Act shall govern Section 8.3. 

§ 10.2 Terms in this Agreement shall have the same meaning as those in AI/\ Document A I 04 2017, Standard 
Abbreviated Form of Agreement Between Owner and Contractor. 

§ 10.3 The Owner and Architect, respectively, bind themselves, their agents, successors, assigns and legal 
representatives to this Agreement. ~either the Owner nor the Architect shall assign this Agreement without the written 
consent of the other, except that the Owner may assign this Agreement to a lender providing financing for the Project 
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if the lender agrees to assume the Owner's rights and obligations under this Agreement, including any payments due to 
the Architect by the Owner prior to the assignment. 

§ 10.4 lfthe Owner requests the Architect to execute certificates or consents, the proposed language or such 
certificates or consents shall be submitted to the Architect for review at least 14 days prior to the requested dates of 
execution. The Architect shall not be required to execute certificates or consents that would require knowledge, 
services or responsibilities beyond the scope of this Agreement. 

§ 10.5 Nothing contained in this Agreement shall create a contractual relationship with. or a cause of action in favor 
of, a third party against either the Owner or Architect. 

§ 10.6 The Architect shall have no responsibility for the discovery, presence. handling. removal or disposal of, or 
exposure of persons to. hazardous materials or toxic substances in any form at the Project site. 

§ 10.7 The Architect shall have the right to include photographic or artistic representations of the design of the Project 
among the Architect's promotional and professional materials. However, the Architect's materials shall not include 
infonnation the Owner bas identified in writing as confidential or proprietary. The Owner shall provide professional 
credit for the Architect in the Owner's promotional materials for the Project. This Section 10.7 shall survive the 
termination of this Agreement unless the Owner terminates this Agreement for cause pursuant to Section 9.4. 

§ 10.8 The invalidity of any provision of the Agreement shall not invalidate the Agreement or its remaining 
provisions. lfit is determined that any provision of the Agreement violates any law, or is otherwise invalid or 
unenforceable, then that provision shall be revised to the extent necessary to make that provision legal and 
enforceable. In such case the Agreement shall be constrned, to the fullest extent permitted by law, to give effect to the 
parties' intentions and purposes in executing the Agreement. 

§ 10.9 The Architect shall be responsible for submission of the plans for the Project to the Texas Department of 
Licensing and Regulation ("TDLR") or other authorized reviewer in compliance with the Architectural Barriers Act 
(Tex. Rev. Civ. Stat. Art. 9102). The Owner agrees that no application for a building pe1mit and no construction shall 
commence on the Project until after plans have been submitted to TDLR or other authorized reviewer for review. The 
Architect agrees to use his best professional efforts to initially design the Project and prepare all documents in 
accordance with the latest published version of the Texas Accessibility Standards. 

ARTICLE 11 COMPENSATION 
§ 11.1 For the Architect's Basic Services described under Article 3, the Owner shall compensate the Architect as 
follows: 

.2 If the Owner uses a General Contractor to construct the project. compensation v.·ill be based on a 
percentage of the Cost of the Work. If the Owner, chooses to constrnct the work using another method. 
this Agreement will be null & void and a new agreement will be initiated. 

Eight and twenty-five hundredths (8.25) % of the Cost of the Work. 

§ 11.2 For Additional Services that may arise during the course of the Project. including those under Section 4.2. the 
Owner shall compensate the Architect as follows: 

§ 11.3 

1. Additional services will be proposed as needed and will be approved by the Owner prior to service 
performed. 

Compensation for Supplemental and Additional Services of the Architect's consultants when not included in Section 
l l.2 or I l.3, shall be the amount invoiced to the Architect plus ten percent ( 10 °/4,J. 
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§ 11.4 Where compensation for Basic Services is based on a stipulated sum or percentage of the Cost of the Work, the 
compensation f'or each phase of services shall be as follows: 

Schematic Design twenty percent 20 %) 
Design Development twenty-five percent 25 %) 
Construction Documents thirty-five percent 35 %) 
Bidding five percent 5 %) 
Constrnction Administration fifteen percent 15 %) 

Total Basic Compensation one hundred percent 100 %) 

§ 11.5 When compensation identified in Section I 1.1 is on a percentage basis, progress payments for each phase of 
Basic Services shall be calculated by multiplying the percentages identified in this Article by the Owner's most recent 
budget for the Cost of the Work. Compensation paid in previous progress payments shall not be adjusted based on 
subsequent updates to the Owner's budget for the Cost of the Work. 

§ 11.5.1 When compensation is on a percentage basis and any portions of the Project are deleted or otherwise not 
constructed, compensation for those portions of the Project shall be payable to the extent services are performed on 
those portions. The Architect shall be entitled to compensation in accordance with this Agreement for all services 
performed whether or not the Constrnction Phase is commenced. 

§ 11.6 The hourly billing rates for services of the Architect and the Architect's consultants, if any, are set forth below. 
The rates shall be adjusted in accordance with the Architect's and Architect's consultants' normal review practices. 

Standard JSA Hourly Rate Fee Schedule dated January I, 2021 (attached). Standard 
rate fees may increase up to 5% at the first of each calendar year, after January 1, 2022. 

§ 11.8 Compensation for Reimbursable Expenses 
§ 11.8.1 Reimbursable Expenses are in addition to compensation for Basic, Supplemental, and Additional Services 
and include expenses incurred by the Architect and the Architect's consultants directly related to the Project, as 
follows: 

.1 

.2 

.3 

.4 

.5 

.6 

.7 

.8 

.9. 

.10 

. 10 

Transportation and authorized travel and subsistence outside of the Midland/Odessa area; 
long distance services, dedicated data and communication services, teleconferences, Project web sites, 
and extranets; 
Permitting and other fees required by authorities having jurisdiction over the Project; 
Printing, reproductions, plots, and standard form documents; 
Postage, handling, and delivery; 
Expense of overtime work requiring higher than regular rates if authorized in advance by the Owner; 
Renderings, physical models. mock-ups. professional photography, and presentation materials 
requested by the Owner or required for the Project; 
Expense of professional liability insurance dedicated exclusively to this Project or the expense of 
additional insurance coverage or limits requested by the Owner in excess of that normally maintained 
by the Architect and the Architect's consultants; 
All taxes levied on professional services and on reimbursable expenses; 
Site office expenses; and 
Other similar Project-related expenditures . 

§ 11.8.2 For Reimbursable Expenses the compensation shall be the expenses incurred by the Architect and the 
Architect's consultants plus Ten percent ( 10 ~u) of the expenses incurred. 

AIA Document B104~ - 2017. Copyright© 1974, 1978, 1987, 1997, 2007 and 2017 by The American Institute of Architects. All rights reserved. The "Amen can 
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§ 11.9 Payments to the Architect 

Progress Payments 

§ 11.9.1.1 Unless otherwise agreed, payments for services shall be made monthly in proportion to services performed. 
Payments are due and payable upon presentation of the Architect's invoice. Amounts unpaid sixty ( 60 ) days after 
the invoice date shall bear interest at the rate entered below, or in the absence thereof at the legal rate prevailing from 
time to time at the principal place of business of the Architect. 

at the legal rate of interest 

§ 11.9.1.2 The Owner shall not withhold amounts from the Architect's compensation to impose a penalty or liquidated 
damages on the Architect. or to offset sums requested by or paid to contractors for the cost of changes in the Work 
unless the Architect agrees or has been found liable for the amounts in a binding dispute resolution proceeding. 

§ 11.9.1.3 Records of Reimbursable Expenses, expenses pertaining to Additional Services. and services performed on 
the basis of hourly rates shall be available to the Owner at mutually convenient times. 

ARTICLE 12 SPECIAL TERMS AND CONDITIONS 
Special terms and conditions that modify this Agreement are as follows: 

§ 12.1 The American with Disabilities Act (ADA) provides that it is a violation of the ADA to design and construct a 
facility for the first occupancy later than January 26, I 993, that does not meet the accessibility and usability 
requirements of the ADA, along with the Texas Accessibility Standards (State ofTexas), will be subject to various and 
possibly contradictory interpretations. The Design Professional, therefore, will use his or her reasonable professional 
efforts to interpret applicable ADA and T AS requirements and other federal. state and local laws as they apply to 
warrant or guarantee that the Client's project v. ill comply with interpretations of ADA and T AS requirements. 

§ 12.2 l1'DEMITY 
Architect shall indemnify and hold harmless (but not defend) the Owner, its officers, directors. and employees from 
and against any and all damages to the extent caused by Architect's negligent acts, errors, or omissions in the 
performance of services on the project. OWNER shall indemnify and hold ham1less Architect, its officers, directors, 
sub-consultants and employees from and against all damages caused by the Owner's negligent acts. errors, or 
omissions related to this project. 

§ 12.3 LIMITATION Of LIABIL TIY 
In recognition of the relative risks and benefits of the Project to both the Owm:r and the Architect, the risks have been 
allocated such that the Owner agrees. to the fullest extent permitted by law, to limit the liability of the Architect and 
Architect's officers, directors, partners, employees, shareholders, owners and sub-consultants for any and all claims, 
losses, costs damages of any nature whatsoever or claims expenses from any cause or causes. including attorneys· fees 
and costs and expert-witness fees and costs, so that the total aggregate liability of the Architect and Architect's 
officers, directors, partners, employees, shareholders, owners and sub-consultants shall not exceed total 
compensation received by the Architect or the Architect's total fee for services rendered on this Project whichever Is 
greater. It Is Intended that this limitation apply to any and all liability or cause of action however alleged or arising. 
unless otherwise prohibited by law. 

AIA Document B104~ - 2017. Copyright© 1974, 1978, 1987, 1997, 2007 and 2017 by The American Institute of Architects. All rights reserved. The "American 
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12.4 CONSEQUE"l':TIAL DAMAGES 
Notwithstanding any other provision of this Agreement, and to the fullest extent permitted by 
la"lh·, neither the Owner nor the Architect, their respective officers, directors, partners, 
employees, contractors or sub-consultants shall be liable to the other or shall make any claim for any incidental, 
indirect or consequential damages arising out of or connected in any way to the Project or to this Agreement. This 
mutual waiver of consequential damages shall include, but is not limited to. loss of use, loss of profit. loss of 
business, loss of income, loss of reputation and any other consequential damages that either party may have incurred 
from any cause of action including negligence. strict liability . breach of contract and breach of strict or implied 
warranty. Roth the Owner and the Architect shall require similar waivers of consequential damages protecting all 
the entities or persons named herein in all contracts and subcontracts with others involved in this project. 

ARTICLE 13 SCOPE OF THE AGREEMENT 
§ 13.1 This Agreement represents the entire and integrated agreement between the Owner and the Architect and 
supersedes all prior negotiations. representations or agreements, either written or oral. This Agreement may be 
amended only by written instrument signed by both the Owner and Architect. 

§ 13.2 This Agreement is comprised of the following documents identified below: 
.1 AJA Document BI04HL2017, Standard Abbreviated Form of Agreement Between Owner and 

Architect 

.2 Other documents: JSA Hourly Rate Schedule 2021 

This Agreement entered into as of the day and year first written ab ve. 

OWNER (Signature) 

Dr. Greg D. Williams 
President 
Odessa College 

Date: 

ARCHIT CT rsign ture) 

Mr. Cruz R. 
President 
JSA Architects, Inc. 

Date: / {) - f S - 2 ( 
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architects 

January 1, 2021 

JSA Senior Principal Architect 

JSA Principal Architect 

Project Manager I Senior Architect 

Registered Architect 

Consulting Principal Engineer 

Project Engineer 

Engineer in Training 

Architectural Intern I Associate 

Senior Technical Designer 

Project Administration 

Administrative 

Drafter 

Clerical 

Hourly Rate Fee Schedule 

$195.00/hour 

$185.00/hour 

$155.00/hour 

$135.00/hour 

$120.00 to $260.00/hour 

$100.00 to $200.00/hour 

$ 60.00 to $140.00/hour 

$110.00/hour 

$105.00/hour 

$ 85.00/hour 

$ 70.00/hour 

$ 75.00/hour 

$ 55.00/hour 

Reimbursable Expenses as Approved by Owner 

Reproduction and printing of Presentations and Documents 
Special postage, shipping charges 
Special Renderings 
Fees related to approval of Documents by authorities having jurisdiction over the Project 
Out of town travel expenses as directed by Owner 

www.jsarch.com 



Steinway Hall  
(214) 526-1853

 5301 N. Central Expressway 
Dallas, Texas 

75205 
United States

Prepared For
Eric Baker
Odessa College
Accounts Payable Department
201 West University
Odessa, Texas
79764
United States

Estimate Number
002230

Estimate Date
10/15/2021

Description Rate Qty Line Total

New Piano
Steinway & Sons Spirio R, Model B, Ebony Polish, Serial No. TBD 
Includes matching adjustable Steinway artist bench, 5 year limited
manufacturer warranty

$117,800.00
+Tax Exempt

1 $117,800.00

Discount
Institutional Direct Discount

−$17,670.00
+Tax Exempt

1 −$17,670.00

Accessory
Steinway & Sons Spirio Player System (Playback & Record) 
Includes iPad, and 2 complimentary Spirio services valid within 1 year
after delivery

$40,000.00
+Tax Exempt

1 $40,000.00

Accessory
Quilted breakaway cover with S&S logo

$1,350.00
+Tax Exempt

1 $1,350.00

Accessory
J6543 Grand Piano Dolly w/ Locking Casters (Includes installation)

$1,050.00
+Tax Exempt

1 $1,050.00

Accessory
Lucite fallboard lock (Includes keys and installation)

$160.00
+Tax Exempt

1 $160.00

Delivery
Grand piano delivery, 1st piano

$375.00
+Tax Exempt

1 $375.00

Delivery +
Mileage from Dallas to Odessa (330 miles @ $2.50/mile)

$825.00
+Tax Exempt

1 $825.00

Subtotal 143,890.00
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Terms
This is a Quote only.

Tax Exempt (0%)
 

0.00
 

Estimate Total (USD) $143,890.00
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REPORT TO PROPERTY COMMITTEE
SUMMARY OF VENDOR PROPOSALS

BID/RFP NO: RFP-21-013

PROJECT DESC: Used Sleeper Trucks for Truck Driving 

ESTIMATED BUDGET: _COVID FUNDS                                      

EST. TIMELINE OF WORK:     Delivery 1 Week     

  

 

SCOPE OF PROJECT:    Odessa College sent out 5 proposals for used Trucks.  Due to the 
commodity these are very difficult to locate.  We contacted Rush Truck Centers, Bruckner 
Trucking, Premier Trucking, Texas Trucks, and Penske Trucks.  

  

PROPOSALS:                                                                                                 Base Bid 

 
1. Rush Truck Centers                2019 White Peterbilt           97,303.93 

Odessa, Texas                           498,000 miles 
                                                      Cummins X15 450 Engine

                                                                     Manual             
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Retail Sales Order

 

 

 RTC S-120TX-1/14

 
SALES ORDER Date

Please enter my order for the following:
New F.E.T. Applicable
Used F.E.T. Exempt

Customer’s Name

Make Series Street City State Zip

Year Body Type
Federal Tax ID #                                                          Business Phone          Fax

Color Trim

Serial #
Purchaser’s Name

Stock #

To be delivered on or about Street City State Zip

                                     Federal Tax ID #                                                          Business Phone          Fax
 
 By Salesman

 
Truck Will be Titled in   County.

 
  

 LIENHOLDER INFORMATION

 Date of Lien

 Lien Holder

  
  

  
 Draft Through

  
  

   

   
   

 *See Trade-in details on page 4

A DOCUMENTARY FEE IS NOT AN OFFICIAL FEE. A DOCUMENTARY FEE IS NOT REQUIRED BY 
LAW, BUT MAY BE CHARGED TO CUSTOMERS FOR HANDLING DOCUMENTS RELATING TO
THE SALE. A DOCUMENTARY FEE MAY NOT EXCEED A REASONABLE AMOUNT AGREED TO
BY PARTIES. THIS NOTICE IS REQUIRED BY LAW.

 
 The Dealer’s Inventory Tax charge is intended to reimburse the Dealer for ad 
 valorem taxes on its motor vehicle inventory. The charge, which is paid by the
 Dealer to the county tax assessor-collector, is not a tax imposed on a Customer by
 the government, and is not required to be charged by the Dealer to the Customer.

 
 Customer, by the execution of this Order, offers to purchase the Product(s) 
 described above upon the Terms and Conditions contained herein. Customer
 acknowledges that Customer has read the Terms and Conditions of this Order on
 Page 2 and has received a true copy of this Order and the Terms and Conditions.

 
 
 
  _____________________________________________________ 

Customer’s Signature                                                                              Date
 
 
 OFFER RECEIVED BY:    

SALES REPRESENTATIVE Date
 
 

 OFFER ACCEPTED BY:   
AUTHORIZED REPRESENTATIVE Date

*SUBJECT TO ADJUSTMENT – FINAL F.E.T. MAY VARY.
ANY F.E.T. VARIANCE RESPONSIBILITY OF DEALER

 NOTICE: THE FOLLOWING ARE IMPORTANT PROVISIONS OF THIS ORDER
 
 THIS ORDER CANCELS AND SUPERCEDES ANY PRIOR AGREEMENTS AND, AS OF THE DATE
 HEREOF, COMPRISES THE COMPLETE AND EXCLUSIVE STATEMENT OF THE TERMS OF
 THE AGREEMENT BETWEEN THE PARTIES.

 
 IF ANY REPRESENTATIONS, SPECIFICATIONS OR OTHER AGREEMENTS ARE RELIED UPON BY
 CUSTOMER, THEY MUST BE IN WRITING AND SPECIFICALLY IDENTIFIED AND REFERENCED 
 IN THIS ORDER; OTHERWISE, THEY WILL NOT BE BINDING ON OR ENFORCEABLE AGAINST
 DEALER.

 
 THERE ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE PARTIES.

1
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Retail Sales Order

RTC S-120TX-1/14

 

 - -

2

1. Parties to Order; Definitions. As used in this Retail Sales Order (“Order”), the terms: (a) “Dealer” shall mean the Rush Dealer identified at the top of the first page of this 
Order; (b) “Customer” shall mean the Customer identified on the first page of this Order; (c) “Manufacturer(s)” shall mean the entity or entities that manufactured the Product(s), it 
being understood by Customer that Dealer is in no respect the agent of Manufacturer(s); and (d) “Product(s)”  shall mean the new and/or used vehicle or other components, 
accessories or products, which are being purchased by Customer, as set forth in this Order.    

2. WARRANTY DISCLAIMERS AND LIMITATIONS 
NEW PRODUCTS – MANUFACTURER WARRANTIES ONLY.  Any warranties on any new Product(s) sold under this Order are limited only to any printed Manufacturers’ 

warranties delivered to Customer with the Product(s).  EXCEPT FOR ANY SUCH WARRANTIES MADE BY  MANUFACTURERS, THE PRODUCT(S) ARE SOLD WITHOUT ANY 
OTHER WARRANTIES, EXPRESS OR IMPLIED, INCLUDING ANY IMPLIED WARRANTY OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE, EACH OF 
WHICH IS EXPRESSLY DISCLAIMED. 

USED PRODUCTS – NO WARRANTIES.  All used Product(s) sold under this Order are sold on an “AS IS, WHERE IS” basis, without any warranties by Dealer, provided that    
Products that are sold by Dealer as “Certified Pre-Owned” are subject to the express written terms and conditions of the Dealer’s certified pre-owned program. EXCEPT FOR ANY
MANUFACTURERS’ WARRANTIES THAT MAY STILL BE IN EFFECT, ALL OTHER WARRANTIES, EXPRESS OR IMPLIED, INCLUDING ANY IMPLIED WARRANTY OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE, ARE EXPRESSLY DISCLAIMED.  

LIMITED WARRANTY ON SERVICES.  Dealer warrants that all services performed by Dealer for Customer in conjunction with the sale of the Product(s), including  if 
applicable installation, upfitting and conversion services (“Services”), will be performed in a good and workmanlike manner (“Services Warranty”).  The Services Warranty is valid for 
a period of ninety (90) days from the date the Product(s) is delivered to Customer.  Customer’s sole and exclusive remedy, and Dealer’s entire liability, under the Services Warranty 
is the repair of any nonconforming portion of the Services.  DEALER PROVIDES NO OTHER WARRANTIES, EXPRESS OR IMPLIED, CONCERNING ITS SERVICES.  The 
Services Warranty is strictly limited to Services performed by Dealer for Customer.   Dealer does not warrant any services provided by any third-party, including but not limited to 
installation, upfitting or conversion services. Any warranties are solely those that are provided by the third-party service provider. 

NO OTHER WARRANTIES.   EXCEPT AS SET FORTH ABOVE, DEALER EXPRESSLY DISCLAIMS ALL WARRANTIES, EXPRESS OR IMPLIED.  

3. Reappraisal of Trade-In Vehicle. If the motor vehicle which has been traded in (“Trade-In Vehicle”) as a part of the consideration for the Product(s) ordered hereunder is 
not to be delivered to Dealer until delivery to Customer of the Product(s), the Trade-In Vehicle shall be reappraised at that time and such reappraised value shall determine the 
allowance made for the Trade-In Vehicle. If the reappraised value is lower than the original allowance shown on the front of this Order, Customer may, if dissatisfied, cancel this 
Order. 

4. Delivery of Trade-In Vehicle by Customer; Customer Warranty of Title. Customer agrees to deliver to Dealer satisfactory evidence of title to the Trade-In Vehicle at the 
time of delivery of the Trade-In Vehicle to Dealer. Customer warrants the Trade-In Vehicle to be Customer’s property free and clear of all liens and encumbrances. 

5. Delay or Failure in Delivery; Limitation of Dealer Liability. Dealer shall not be liable for failure to deliver or delay in delivering any Product(s) covered by this Order where 
such failure or delay is due, in whole or in part, to any cause beyond the reasonable control, or is without the gross negligence or intentional misconduct, of Dealer.  Examples of 
causes beyond Dealer’s reasonable control include, but are not limited to, Manufacturers’ delay or failure to deliver Product(s) for any reason, earthquake, hurricane or other natural 
disaster, fire, war, terrorist act, labor dispute, strike, etc.  

6. Liability for Taxes. The price for the Product(s) specified on the face of this Order includes reimbursement to Dealer for federal excise taxes paid, but does not include 
sales or use taxes or occupational taxes based on sales volume (federal, state or local) unless expressly so stated. Customer assumes and agrees to pay, unless prohibited by law, 
any such sales or use or occupational taxes imposed on or applicable to the transaction covered by this Order, regardless of which party may have primary tax liability thereof.  

7. Customer’s Deposit.  Any Customer’s deposit, whether cash or Trade-In Vehicle, shall not be refunded except due to Dealer’s failure to deliver the Product(s).  

8. Risk of Loss; Insurance.  Customer shall assume all risk of loss relating to the Product(s) at the time Customer receives possession of the Product(s), or at the time 
Customer receives title to the Product(s) if title is conveyed before Customer receives possession.  Customer shall obtain insurance for the Product(s) that will be in effect at the time 
Customer takes possession of the Product(s), or at the time Customer receives title to the Product(s) if title is conveyed before the Customer receives possession.   Dealer shall 
have no responsibility or liability related to the Product(s) after Customer receives either possession or title to the Product(s). 

9. Governing Law; Venue; Time to Commence Action. Except to the extent that the laws of the United States may apply or otherwise control this Order, the rights and 
obligations of the parties hereunder shall be governed by, and construed and interpreted in accordance with, the laws of the state in which Dealer is located, without regard to 
conflict of law principles.    The mandatory venue for any claim, litigation, civil action or any other legal or administrative proceeding (“Action”) involving any controversy or claim 
between or among the parties to this Order, is the state in which Dealer is located.  Customer has one (1) year from the accrual of any cause of action arising from the purchase of 
the Product(s) to commence an Action against Dealer. 

10. Limitation of Damages. Customer agrees that in the event of any Action brought by Customer against Dealer, Customer shall not be entitled to recover any incidental or 
consequential damages as defined in the Uniform Commercial Code, including but not limited to indirect or special damages, loss of income or anticipated profits, or down-time, or 
any punitive damages. 

11. Fees and Expenses of Actions.  In any Action, whether initiated by Dealer or Customer, where the Customer has a right, pursuant to statute, common law or otherwise, 
to recover reasonable attorneys’ fees and costs in the event it prevails, Customer agrees that Dealer shall have the same right to recover reasonable attorneys’ fees and costs 
incurred in connection with the Action in the event that Dealer prevails. 

12. Execution and Delivery by Electronic Transmission. If this Order or any document executed in connection with this Order is delivered by facsimile, email or similar 
instantaneous electronic transmission device pursuant to which the signature of or on behalf of such party can be seen, such execution and delivery shall be considered valid, 
binding and effective for all purposes as an original document. Additionally, the signature of any party on this Order transmitted by way of a facsimile machine or email shall be 
considered for all purposes as an original signature.  Any such faxed or emailed document shall be considered to have the same binding legal effect as an original document. At the 
request of Dealer, any faxed or emailed document shall be re-executed by Customer in an original form.  

13. Waiver; Severability. No waiver of any term of this Order shall be valid unless it is in writing and signed by Dealer’s authorized representative.  If any provision or part of 
any provision of this Order shall be deemed to violate any applicable law or regulation, such invalid provision or part of a provision shall be inapplicable, BUT the remaining part of 
that provision and the remainder of the Order shall continue to be binding and enforceable. 

14. No Broker; Manufacturer Incentives.    If at any time Dealer determines that the Customer intends to engage in the resale of vehicles for profit, where such resale is not 
in conjunction with further manufacturing, Dealer reserves the right to cancel this Order.  Certain manufacturer incentives are intended to be used for retail customers at the location 
as identified by the Customer in this Order.  Customer represents that they will register the vehicle with their state motor vehicle department and are not purchasing this vehicle with 
the intent to resell/export the vehicle, except where such resale is in conjunction with further manufacturing.  If at any time Dealer determines that the foregoing representations are 
not true, Dealer has the right to seek repayment of any manufacturer incentives that are paid. 

15. Communication Consent.  Dealer and any other owner or servicer of this account may use any information Customer gives Dealer, including but not limited to email
addresses, cell phone numbers, and landline numbers, to contact Customer for purposes related to this account, including debt collection and marketing purposes.  In addition, 
Customer expressly consents to any such contact being made by the most efficient technology available, including but not limited to, automated dialing equipment, automated  
messages, and prerecorded messages, even if Customer is charged for the contact. 
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Rush Privacy Policy
For Nonpublic Personal Information Disclosed in Connection with the Provision of Financial Products or Services 
 

FACTS WHAT DOES RUSH TRUCK CENTERS DO WITH YOUR PERSONAL INFORMATION? 
 

WHY? Financial companies choose how they share your personal information. Federal law gives consumers the right to limit some but not all sharing. 
Federal law also requires us to tell you how we collect, share, and protect your personal information. Please read this notice carefully to 
understand what we do. 

 

What? The types of personal information we collect and share depend on the product or service you have with us. This information can include: 
Social Security number and income 
Account balances and payment history 
Credit history and employment information 

When you are no longer our customer, we continue to share your information as described in this notice. 
 

How? All financial companies need to share customers’ personal information to run their everyday business. In the section below, we list the reasons 
financial companies can share their customers’ personal information; the reasons Rush Truck Centers chooses to share; and whether you can 
limit this sharing. 

 

Reasons we can share your personal information Does Rush Truck Centers share? Can you limit this sharing? 

For our everyday business purposes- 
Such as to process your transactions, maintain your account(s), respond to court orders and legal 
Investigations, or report to credit bureaus 

Yes No 

For our marketing purposes- 
To offer our products and services to you 

Yes No 

For joint marketing with other financial companies Yes No 

For our affiliates’ everyday business purposes- 
Information about your transactions and experiences 

Yes No 

For our affiliates’ everyday business purposes- 
Information about your creditworthiness 

No We don’t share 

For our affiliates to market to you No We don’t share 

For nonaffiliates to market to you No We don’t share 
 

Questions? Call (830) 626-5249 
 

Who we are 
Who is providing this notice? Rush Enterprises, Inc. and its wholly owned subsidiaries.  See “Other important information” below for a listing of companies. 
 

 What we do 
How does Rush Truck Centers 
protect my personal information? 

To protect your personal information from unauthorized access and use, we use security measures that comply with federal 
law. These measures include computer safeguards and secured files and buildings. 

How does Rush Truck Centers collect 
my personal information? 

We collect your personal information, for example, when you 
apply for financing 
give us your income information or provide employment information 
provide account information or give us your contact information 

We also collect your personal information from others, such as credit bureaus, affiliates, or other companies. 

Why can’t I limit all sharing? Federal law gives you the right to limit only 
sharing for affiliates’ everyday business purposes-information about your creditworthiness 
affiliates from using your information to market to you 
sharing for nonaffiliates to market to you 

State laws and individual companies may give you additional rights to limit sharing. 
 
Definitions 
Affiliates Companies related by common ownership or control. They can be financial and nonfinancial companies. 

Nonaffiliates Companies not related by common ownership or control. They can be financial and nonfinancial 
companies. 
 
Rush does not share with nonaffiliates so they can market to you. 

Joint marketing A formal agreement between nonaffiliated financial companies that together market financial products 
or services to you. 

 
Includes lenders, finance companies and financial service providers 

 
Other important information 

This notice is made by Rush Enterprises, Inc. and its wholly owned subsidiaries in the Rush Truck Centers’ family of companies: Rush Administrative 
Services, Inc., Rush Truck Centers of Alabama, Inc., Rush Truck Centers of Arizona, Inc., Rush Truck Centers of California, Inc., Rush Truck Centers of 
Colorado, Inc., Rush Truck Centers of Florida, Inc., Rush Truck Centers of Georgia, Inc., Rush Truck Centers of Idaho, Inc., Rush Truck Centers of 
New Mexico, Inc., Rush Truck Centers of North Carolina, Inc., Rush Truck Centers of Oklahoma, Inc., Rush Truck Centers of Oregon, Inc., Rush Truck 
Centers of Tennessee, Inc., Rush Truck Centers of Texas, LP and Rush Truck Centers of Utah, Inc. 
This Privacy Policy does not apply to information obtained in a non-financial transaction. 

3

Rev.10/13
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Retail Sales Order

 

 

 RTC S-120TX-1/14

 
SALES ORDER Date

Please enter my order for the following:
New F.E.T. Applicable
Used F.E.T. Exempt

Customer’s Name

Make Series Street City State Zip

Year Body Type
Federal Tax ID #                                                          Business Phone          Fax

Color Trim

Serial #
Purchaser’s Name

Stock #

To be delivered on or about Street City State Zip

                                     Federal Tax ID #                                                          Business Phone          Fax
 
 By Salesman

 
Truck Will be Titled in   County.

 
  

 LIENHOLDER INFORMATION

 Date of Lien

 Lien Holder

  
  

  
 Draft Through

  
  

   

   
   

 *See Trade-in details on page 4

A DOCUMENTARY FEE IS NOT AN OFFICIAL FEE. A DOCUMENTARY FEE IS NOT REQUIRED BY 
LAW, BUT MAY BE CHARGED TO CUSTOMERS FOR HANDLING DOCUMENTS RELATING TO
THE SALE. A DOCUMENTARY FEE MAY NOT EXCEED A REASONABLE AMOUNT AGREED TO
BY PARTIES. THIS NOTICE IS REQUIRED BY LAW.

 
 The Dealer’s Inventory Tax charge is intended to reimburse the Dealer for ad 
 valorem taxes on its motor vehicle inventory. The charge, which is paid by the
 Dealer to the county tax assessor-collector, is not a tax imposed on a Customer by
 the government, and is not required to be charged by the Dealer to the Customer.

 
 Customer, by the execution of this Order, offers to purchase the Product(s) 
 described above upon the Terms and Conditions contained herein. Customer
 acknowledges that Customer has read the Terms and Conditions of this Order on
 Page 2 and has received a true copy of this Order and the Terms and Conditions.

 
 
 
  _____________________________________________________ 

Customer’s Signature                                                                              Date
 
 
 OFFER RECEIVED BY:    

SALES REPRESENTATIVE Date
 
 

 OFFER ACCEPTED BY:   
AUTHORIZED REPRESENTATIVE Date

*SUBJECT TO ADJUSTMENT – FINAL F.E.T. MAY VARY.
ANY F.E.T. VARIANCE RESPONSIBILITY OF DEALER

 NOTICE: THE FOLLOWING ARE IMPORTANT PROVISIONS OF THIS ORDER
 
 THIS ORDER CANCELS AND SUPERCEDES ANY PRIOR AGREEMENTS AND, AS OF THE DATE
 HEREOF, COMPRISES THE COMPLETE AND EXCLUSIVE STATEMENT OF THE TERMS OF
 THE AGREEMENT BETWEEN THE PARTIES.

 
 IF ANY REPRESENTATIONS, SPECIFICATIONS OR OTHER AGREEMENTS ARE RELIED UPON BY
 CUSTOMER, THEY MUST BE IN WRITING AND SPECIFICALLY IDENTIFIED AND REFERENCED 
 IN THIS ORDER; OTHERWISE, THEY WILL NOT BE BINDING ON OR ENFORCEABLE AGAINST
 DEALER.

 
 THERE ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE PARTIES.

1
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Retail Sales Order

RTC S-120TX-1/14

 

 - -

2

1. Parties to Order; Definitions. As used in this Retail Sales Order (“Order”), the terms: (a) “Dealer” shall mean the Rush Dealer identified at the top of the first page of this 
Order; (b) “Customer” shall mean the Customer identified on the first page of this Order; (c) “Manufacturer(s)” shall mean the entity or entities that manufactured the Product(s), it 
being understood by Customer that Dealer is in no respect the agent of Manufacturer(s); and (d) “Product(s)”  shall mean the new and/or used vehicle or other components, 
accessories or products, which are being purchased by Customer, as set forth in this Order.    

2. WARRANTY DISCLAIMERS AND LIMITATIONS 
NEW PRODUCTS – MANUFACTURER WARRANTIES ONLY.  Any warranties on any new Product(s) sold under this Order are limited only to any printed Manufacturers’ 

warranties delivered to Customer with the Product(s).  EXCEPT FOR ANY SUCH WARRANTIES MADE BY  MANUFACTURERS, THE PRODUCT(S) ARE SOLD WITHOUT ANY 
OTHER WARRANTIES, EXPRESS OR IMPLIED, INCLUDING ANY IMPLIED WARRANTY OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE, EACH OF 
WHICH IS EXPRESSLY DISCLAIMED. 

USED PRODUCTS – NO WARRANTIES.  All used Product(s) sold under this Order are sold on an “AS IS, WHERE IS” basis, without any warranties by Dealer, provided that    
Products that are sold by Dealer as “Certified Pre-Owned” are subject to the express written terms and conditions of the Dealer’s certified pre-owned program. EXCEPT FOR ANY
MANUFACTURERS’ WARRANTIES THAT MAY STILL BE IN EFFECT, ALL OTHER WARRANTIES, EXPRESS OR IMPLIED, INCLUDING ANY IMPLIED WARRANTY OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE, ARE EXPRESSLY DISCLAIMED.  

LIMITED WARRANTY ON SERVICES.  Dealer warrants that all services performed by Dealer for Customer in conjunction with the sale of the Product(s), including  if 
applicable installation, upfitting and conversion services (“Services”), will be performed in a good and workmanlike manner (“Services Warranty”).  The Services Warranty is valid for 
a period of ninety (90) days from the date the Product(s) is delivered to Customer.  Customer’s sole and exclusive remedy, and Dealer’s entire liability, under the Services Warranty 
is the repair of any nonconforming portion of the Services.  DEALER PROVIDES NO OTHER WARRANTIES, EXPRESS OR IMPLIED, CONCERNING ITS SERVICES.  The 
Services Warranty is strictly limited to Services performed by Dealer for Customer.   Dealer does not warrant any services provided by any third-party, including but not limited to 
installation, upfitting or conversion services. Any warranties are solely those that are provided by the third-party service provider. 

NO OTHER WARRANTIES.   EXCEPT AS SET FORTH ABOVE, DEALER EXPRESSLY DISCLAIMS ALL WARRANTIES, EXPRESS OR IMPLIED.  

3. Reappraisal of Trade-In Vehicle. If the motor vehicle which has been traded in (“Trade-In Vehicle”) as a part of the consideration for the Product(s) ordered hereunder is 
not to be delivered to Dealer until delivery to Customer of the Product(s), the Trade-In Vehicle shall be reappraised at that time and such reappraised value shall determine the 
allowance made for the Trade-In Vehicle. If the reappraised value is lower than the original allowance shown on the front of this Order, Customer may, if dissatisfied, cancel this 
Order. 

4. Delivery of Trade-In Vehicle by Customer; Customer Warranty of Title. Customer agrees to deliver to Dealer satisfactory evidence of title to the Trade-In Vehicle at the 
time of delivery of the Trade-In Vehicle to Dealer. Customer warrants the Trade-In Vehicle to be Customer’s property free and clear of all liens and encumbrances. 

5. Delay or Failure in Delivery; Limitation of Dealer Liability. Dealer shall not be liable for failure to deliver or delay in delivering any Product(s) covered by this Order where 
such failure or delay is due, in whole or in part, to any cause beyond the reasonable control, or is without the gross negligence or intentional misconduct, of Dealer.  Examples of 
causes beyond Dealer’s reasonable control include, but are not limited to, Manufacturers’ delay or failure to deliver Product(s) for any reason, earthquake, hurricane or other natural 
disaster, fire, war, terrorist act, labor dispute, strike, etc.  

6. Liability for Taxes. The price for the Product(s) specified on the face of this Order includes reimbursement to Dealer for federal excise taxes paid, but does not include 
sales or use taxes or occupational taxes based on sales volume (federal, state or local) unless expressly so stated. Customer assumes and agrees to pay, unless prohibited by law, 
any such sales or use or occupational taxes imposed on or applicable to the transaction covered by this Order, regardless of which party may have primary tax liability thereof.  

7. Customer’s Deposit.  Any Customer’s deposit, whether cash or Trade-In Vehicle, shall not be refunded except due to Dealer’s failure to deliver the Product(s).  

8. Risk of Loss; Insurance.  Customer shall assume all risk of loss relating to the Product(s) at the time Customer receives possession of the Product(s), or at the time 
Customer receives title to the Product(s) if title is conveyed before Customer receives possession.  Customer shall obtain insurance for the Product(s) that will be in effect at the time 
Customer takes possession of the Product(s), or at the time Customer receives title to the Product(s) if title is conveyed before the Customer receives possession.   Dealer shall 
have no responsibility or liability related to the Product(s) after Customer receives either possession or title to the Product(s). 

9. Governing Law; Venue; Time to Commence Action. Except to the extent that the laws of the United States may apply or otherwise control this Order, the rights and 
obligations of the parties hereunder shall be governed by, and construed and interpreted in accordance with, the laws of the state in which Dealer is located, without regard to 
conflict of law principles.    The mandatory venue for any claim, litigation, civil action or any other legal or administrative proceeding (“Action”) involving any controversy or claim 
between or among the parties to this Order, is the state in which Dealer is located.  Customer has one (1) year from the accrual of any cause of action arising from the purchase of 
the Product(s) to commence an Action against Dealer. 

10. Limitation of Damages. Customer agrees that in the event of any Action brought by Customer against Dealer, Customer shall not be entitled to recover any incidental or 
consequential damages as defined in the Uniform Commercial Code, including but not limited to indirect or special damages, loss of income or anticipated profits, or down-time, or 
any punitive damages. 

11. Fees and Expenses of Actions.  In any Action, whether initiated by Dealer or Customer, where the Customer has a right, pursuant to statute, common law or otherwise, 
to recover reasonable attorneys’ fees and costs in the event it prevails, Customer agrees that Dealer shall have the same right to recover reasonable attorneys’ fees and costs 
incurred in connection with the Action in the event that Dealer prevails. 

12. Execution and Delivery by Electronic Transmission. If this Order or any document executed in connection with this Order is delivered by facsimile, email or similar 
instantaneous electronic transmission device pursuant to which the signature of or on behalf of such party can be seen, such execution and delivery shall be considered valid, 
binding and effective for all purposes as an original document. Additionally, the signature of any party on this Order transmitted by way of a facsimile machine or email shall be 
considered for all purposes as an original signature.  Any such faxed or emailed document shall be considered to have the same binding legal effect as an original document. At the 
request of Dealer, any faxed or emailed document shall be re-executed by Customer in an original form.  

13. Waiver; Severability. No waiver of any term of this Order shall be valid unless it is in writing and signed by Dealer’s authorized representative.  If any provision or part of 
any provision of this Order shall be deemed to violate any applicable law or regulation, such invalid provision or part of a provision shall be inapplicable, BUT the remaining part of 
that provision and the remainder of the Order shall continue to be binding and enforceable. 

14. No Broker; Manufacturer Incentives.    If at any time Dealer determines that the Customer intends to engage in the resale of vehicles for profit, where such resale is not 
in conjunction with further manufacturing, Dealer reserves the right to cancel this Order.  Certain manufacturer incentives are intended to be used for retail customers at the location 
as identified by the Customer in this Order.  Customer represents that they will register the vehicle with their state motor vehicle department and are not purchasing this vehicle with 
the intent to resell/export the vehicle, except where such resale is in conjunction with further manufacturing.  If at any time Dealer determines that the foregoing representations are 
not true, Dealer has the right to seek repayment of any manufacturer incentives that are paid. 

15. Communication Consent.  Dealer and any other owner or servicer of this account may use any information Customer gives Dealer, including but not limited to email
addresses, cell phone numbers, and landline numbers, to contact Customer for purposes related to this account, including debt collection and marketing purposes.  In addition, 
Customer expressly consents to any such contact being made by the most efficient technology available, including but not limited to, automated dialing equipment, automated  
messages, and prerecorded messages, even if Customer is charged for the contact. 
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Rush Privacy Policy
For Nonpublic Personal Information Disclosed in Connection with the Provision of Financial Products or Services 
 

FACTS WHAT DOES RUSH TRUCK CENTERS DO WITH YOUR PERSONAL INFORMATION? 
 

WHY? Financial companies choose how they share your personal information. Federal law gives consumers the right to limit some but not all sharing. 
Federal law also requires us to tell you how we collect, share, and protect your personal information. Please read this notice carefully to 
understand what we do. 

 

What? The types of personal information we collect and share depend on the product or service you have with us. This information can include: 
Social Security number and income 
Account balances and payment history 
Credit history and employment information 

When you are no longer our customer, we continue to share your information as described in this notice. 
 

How? All financial companies need to share customers’ personal information to run their everyday business. In the section below, we list the reasons 
financial companies can share their customers’ personal information; the reasons Rush Truck Centers chooses to share; and whether you can 
limit this sharing. 

 

Reasons we can share your personal information Does Rush Truck Centers share? Can you limit this sharing? 

For our everyday business purposes- 
Such as to process your transactions, maintain your account(s), respond to court orders and legal 
Investigations, or report to credit bureaus 

Yes No 

For our marketing purposes- 
To offer our products and services to you 

Yes No 

For joint marketing with other financial companies Yes No 

For our affiliates’ everyday business purposes- 
Information about your transactions and experiences 

Yes No 

For our affiliates’ everyday business purposes- 
Information about your creditworthiness 

No We don’t share 

For our affiliates to market to you No We don’t share 

For nonaffiliates to market to you No We don’t share 
 

Questions? Call (830) 626-5249 
 

Who we are 
Who is providing this notice? Rush Enterprises, Inc. and its wholly owned subsidiaries.  See “Other important information” below for a listing of companies. 
 

 What we do 
How does Rush Truck Centers 
protect my personal information? 

To protect your personal information from unauthorized access and use, we use security measures that comply with federal 
law. These measures include computer safeguards and secured files and buildings. 

How does Rush Truck Centers collect 
my personal information? 

We collect your personal information, for example, when you 
apply for financing 
give us your income information or provide employment information 
provide account information or give us your contact information 

We also collect your personal information from others, such as credit bureaus, affiliates, or other companies. 

Why can’t I limit all sharing? Federal law gives you the right to limit only 
sharing for affiliates’ everyday business purposes-information about your creditworthiness 
affiliates from using your information to market to you 
sharing for nonaffiliates to market to you 

State laws and individual companies may give you additional rights to limit sharing. 
 
Definitions 
Affiliates Companies related by common ownership or control. They can be financial and nonfinancial companies. 

Nonaffiliates Companies not related by common ownership or control. They can be financial and nonfinancial 
companies. 
 
Rush does not share with nonaffiliates so they can market to you. 

Joint marketing A formal agreement between nonaffiliated financial companies that together market financial products 
or services to you. 

 
Includes lenders, finance companies and financial service providers 

 
Other important information 

This notice is made by Rush Enterprises, Inc. and its wholly owned subsidiaries in the Rush Truck Centers’ family of companies: Rush Administrative 
Services, Inc., Rush Truck Centers of Alabama, Inc., Rush Truck Centers of Arizona, Inc., Rush Truck Centers of California, Inc., Rush Truck Centers of 
Colorado, Inc., Rush Truck Centers of Florida, Inc., Rush Truck Centers of Georgia, Inc., Rush Truck Centers of Idaho, Inc., Rush Truck Centers of 
New Mexico, Inc., Rush Truck Centers of North Carolina, Inc., Rush Truck Centers of Oklahoma, Inc., Rush Truck Centers of Oregon, Inc., Rush Truck 
Centers of Tennessee, Inc., Rush Truck Centers of Texas, LP and Rush Truck Centers of Utah, Inc. 
This Privacy Policy does not apply to information obtained in a non-financial transaction. 
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ODESSA COLLEGE
BUDGET COMPARISON STATEMENT 

CURRENT UNRESTRICTED INCOME & EXPENDITURES
September 30, 2021 and 2020

THROUGH ANNUAL PERCENT THROUGH ANNUAL PERCENT

SEP BUDGET OF SEP BUDGET OF

2021 2020-2021 BUDGET 2020 2019-2020 BUDGET

Revenues:
State Appropriation 1,180,859   9,840,503   12.0% 1,157,283  9,641,570    12.0%

Ad Valorem Taxes 112,179      26,735,000 0.4% 139,119     25,730,000  0.5%

Tuition and Fees - Credit 6,518,550   11,625,628 56.1% 5,481,940  11,282,133  48.6%

Tuition and Fees - Non Credit 477,470      1,948,705   24.5% 371,335     1,769,768    21.0%

Federal Grants & Contracts -                  15,000        0.0% 670            13,000         0.0%

Other Income 50,799        997,140      5.1% 44,020       1,109,754    4.0%

Gift Income -                  52,000        0.0% 10,846       77,540         14.0%

Investment Income 23,295        275,000      8.5% (6,174)       330,000       -1.9%

Total Revenues 8,363,152   51,488,976 16.2% 7,199,039  49,953,765  14.4%

Salaries and Benefits:
General Administration 170,063      2,210,398   7.7% 172,610     2,186,138    7.9%

Student Services 174,154      2,373,562   7.3% 154,855     2,225,585    7.0%

General Institutional 234,575      3,739,588   6.3% 207,926     3,426,814    6.1%

Instruction 1,094,866   14,226,907 7.7% 1,043,491  13,707,719  7.6%

Instructional Support 284,436      4,327,374   6.6% 299,811     3,928,560    7.6%

Public Service 46,715        707,754      6.6% 49,607       705,333       7.0%

Physical Plant 93,458        1,121,171   8.3% 89,993       1,096,385    8.2%

Staff Benefits 447,682      5,770,700   7.8% 436,085     5,815,375    7.5%

    Total Payroll 2,545,949   34,477,454 7.4% 2,454,378  33,091,909  7.4%

Other Operating Expenditures:
General Administration 152,214      387,776      39.3% 145,214     406,365       35.7%

Student Services 108,472      600,416      18.1% 144,669     585,613       24.7%

General Institutional 1,217,671   4,181,999   29.1% 1,061,664  4,061,667    26.1%

Instruction 27,491        987,774      2.8% 39,554       1,030,135    3.8%

Instructional Support 110,306      664,932      16.6% 137,917     609,830       22.6%

Public Service 1,902          135,790      1.4%  16,862       132,624       12.7%

Physical Plant Operations 784,256      1,997,096   39.3% 700,133     1,857,654    37.7%

Utilities 98,251        1,142,868   8.6% 101,618     1,127,783    9.0%

Scholarships & Allowances 679,614      1,659,000   41.0% 578,726     1,659,000    34.9%

    Total Operating Expenditures 3,180,177   11,757,651 27.0% 2,926,357  11,470,671  25.5%

Transfers In:
Bookstore Profit (Loss) -                  60,000        0.0% -                60,000         0.0%

OER Reserve Fund 8,333          100,000      8.3% 8,333         100,000       n/a
Other Auxiliary Profit (Loss) (79,618)       (88,764)       n/a 62,780       (455,126)     n/a
Investment Income - Plant Funds -                  20,000        0.0% -                20,000         0.0%

   Total Transfers In (71,285)       91,236        -78.1% 71,113       (275,126)     -25.8%

Transfers Out:
Tuition for TPEG Scholarships 185,633      465,000      39.9% 217,189     465,000       46.7%

To Technology Replacement Fund -                  450,000      0.0% 10,167       200,000       5.1%

To Plant Renew/Replace Fund -                  600,000      0.0% 9,057         600,000       1.5%

To Construction Funds 208,333      2,500,000   8.3% 194,583     2,585,000    7.5%

Athletics Subsidy 298,297      1,408,238   21.2% 203,850     1,264,933    16.1%

Other Transfers -                  (78,131)       0.0% -                1,126           0.0%

   Total Transfers Out 692,263      5,345,107   13.0% 634,846     5,116,059    12.4%

Excess of Revenues over
Expenditures and Transfers 1,873,478   -                  1,254,571  -                  
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ODESSA COLLEGE
BUDGET ADJUSTMENTS

October 26, 2021

GENERAL CONTINGENCY EXPENDITURES  (11-10390-5388)
Original Budget, September 1, 2021 $ 550,000       

Proposed Adjustments, October 26, 2021 -              
Balance Remaining for General Contingencies $ 550,000       

INCREASES (DECREASES) IN INCOME BUDGETS

None

$ -              

INCREASES (DECREASES) IN EXPENDITURE BUDGETS

None

$ -              
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DATE PAYEE DESCRIPTION AMOUNT

09/23/2021 G & G Construction Freeze/Water Damage to Century Commons (Insurance Claim) 20,664.00
09/23/2021 Dell Marketing L.P. 6 AX-740XD Dual-Socket Nodes (Cares Grant Funded) 249,513.36
09/27/2021 Bruckner's Truck & Equipment Truck Driving Trailer (Cares Grant Funded) 47,709.00
09/29/2021 Great Western Dining Meal Charges (Week ending 09/23/2021) 22,307.43
09/29/2021 KOSA -TV OC Fall Advertisement 14,420.00
10/06/2021 Synetra, a Computex Technology Solu Smartnet Annual Renewal 98,119.72
10/06/2021 Ellucian Company, L.P. Licensing Fee for CRM Ellucian Advise (Cares Grant Funded) 70,334.00
10/06/2021 JSA Architects Health Science Building Design Development Phase (50% Complete) 371,956.44
10/06/2021 JSA Architects Track Stadium Planning and Admin 15,002.50
10/06/2021 Medical Center Hospital Part Time Nursing Adjunct Faculty 10,107.00
10/06/2021 GCA Services Group Custodial Services -  September 67,454.70
10/06/2021 Great Western Dining Meal Charges (Week ending 09/29/2021) 22,569.25
10/13/2021 Softdocs, Inc Softdocs Training  (Cares Grant Funded) 11,937.83
10/13/2021 ATI Nursing practice exam software (Funded by student fees) 73,402.61
10/13/2021 City of Odessa Water & Sewer Utilities - September 18,030.30
10/13/2021 Rush Truck Centers of Texas, Lp 2019 Peterbilt Truck (Cares Grant Funded) 97,303.93
10/13/2021 Great Western Dining Meal Charges (Week ending 10/06/2021) 22,510.13
10/13/2021 Journey Ed.Com Inc. Adobe Creative Cloud Renewals 20,160.00
10/13/2021 The College Board Publications TSI testing units 14,000.00
10/20/2021 NRG Energy, Inc. Electric Utilities - September 72,817.60
10/20/2021 KOSA -TV OC Fall Advertisement 35,015.00
10/20/2021 Synetra, a Computex Technology Solu 50 Replacement Wireless Access Points 21,800.00
10/20/2021 G & G Construction Spur Sidewalk Dirt Work 10,660.00
10/20/2021 Rush Truck Centers of Texas, Lp 2019 Peterbilt Truck (Cares Grant Funded) 100,717.59
10/20/2021 Great Western Dining Meal Charges (Week ending 10/13/2021) 23,225.00
10/20/2021 Otis Elevator Company Elevator annual maintenance 55,694.56
10/20/2021 Anthology Inc. Hobsons CRM Subscription Annual Renewal 20,500.00

ODESSA COLLEGE
EXPENDITURE VOUCHERS EXCEEDING $10,000

Sep. 23 - Oct. 22, 2021
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Expended Funds

Admin Fees 38,637.50$                                                          

Terrace Appartments 896,162.29$                                                        

Health Science Building 889,879.68$                                                        

RA Pavilion 90,717.16$                                                          

Wilkerson Hall Phase II 9,535.00$                                                            

Parking Improvements 1,387.50$                                                            

Pedestrian Bridge 2,445.00$                                                            

Track & Field 19,105.00$                                                          

Amphitheater Shade 3,970.00$                                                            

Student Housing 2,510.00$                                                            

Downtown Odessa 2,510.00$                                                            

1,956,859.13$                                                    

CK DATE PAYEE DESCRIPTION CURRENT Transfers TOTAL

Terrace Appartments

Previous Expenditures 895,262.29$         

09/01/2021 Vanco Insulation Abatement Inc Fence Rental 300.00         
10/01/2021 Vanco Insulation Abatement Inc Fence Rental 300.00         
10/15/2021 Vanco Insulation Abatement Inc Fence Rental 300.00         900.00$                

Total Expenditures to Date 896,162.29$         

Health Science Building

Previous Expenditures 517,323.24$         

09/30/2021 JSA Architects Design Development Phase (50% Complete) 371,956.44  
09/01/2021 Vanco Insulation Abatement Inc Fence Rental 300.00         
10/01/2021 Vanco Insulation Abatement Inc Fence Rental 300.00         

372,556.44           
Total Expenditures to Date 889,879.68$         

Track & Field

Previous Expenditures 4,102.50$             

09/30/2021 JSA Architects Admin and Planning 15,002.50    15,002.50$           

Total Expenditures to Date 19,105.00$           

Downtown Odessa

Previous Expenditures -$                      

08/31/2021 JSA Architects Admin and Planning 2,510.00      2,510.00$             

Total Expenditures to Date 2,510.00$             

VISION 2030  SUMMARY TO DATE
Through 10/22/2021

VISION 2030 CONSTRUCTION EXPENDITURES
September 24, 2021  - October 22, 2021
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Asset Class Face Amount/Shares Market Value Book Value % of Portfolio YTM @ Cost Days To Maturity

CDs 1,243,000.00 1,251,080.89 1,243,000.00 1.60 1.14 1,370

Muni Bonds 21,565,000.00 22,371,623.90 22,273,400.04 28.71 0.86 849

Public LGIP 47,552,173.48 47,552,173.48 47,552,173.48 61.30 0.05 1

US Agency 6,500,000.00 6,492,620.00 6,500,000.00 8.38 0.92 1,541

Total / Average 76,860,173.48 77,667,498.27 77,568,573.52 100.00 0.37 396

DateDate Kristi Gibbs, ControllerBrandy Ham, Chief Financial Officer

TEXAS PUBLIC FUNDS INVESTMENT ACT

To the best of my knowledge, the investment portfolio of the District, at August 31, 2021, and the investment transactions entered into during the quarter
then ended are in compliance with the Texas Public Funds Investment Act. 

The investments of the District comply with the investment objectives and strategies as expressed in the Odessa Junior College District Investment Policy.  

All business organizations that have sold investments to Odessa College during the quarter have executed a written instrument stating that they meet the
requirements of the District’s Investment Policy.

Market Value Source: Frost Bank

ODESSA COLLEGE
QUARTERLY INVESTMENT REPORT

Quarter Ending: August 31, 2021

1
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Month Market Value Book Value Unrealized Gain/Loss YTM @ Cost YTM @ Market Duration Days To Maturity

6/30/2021 55,319,952.44 55,254,241.61 65,710.83 0.54 0.46 1.58 597

7/31/2021 54,952,554.58 54,824,367.22 128,187.36 0.52 0.40 1.51 571

8/31/2021 77,667,498.27 77,568,573.52 98,924.75 0.37 0.30 1.04 391

Total / Average 62,646,668.43 62,549,060.78 97,607.65 0.46 0.38 1.34 504

Market Value / Book Value Comparison

Begin Date: 6/30/2021, End Date: 8/31/2021All Portfolios
Portfolio Summary by Month

Odessa College
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Asset Class Allocation
Asset Class

Market Value
5/31/2021

% of Portfolio
5/31/2021

Market Value
8/31/2021

% of Portfolio
8/31/2021

CDs 1,266,380.66 2.44 1,251,080.89 1.61

Muni Bonds 23,217,272.25 44.81 22,371,623.90 28.80

Public LGIP 20,844,868.15 40.23 47,552,173.48 61.23

US Agency 6,489,616.00 12.52 6,492,620.00 8.36

Total / Average 51,818,137.06 100.00 77,667,498.27 100.00

Portfolio Holdings as of 5/31/2021 Portfolio Holdings as of 8/31/2021

Begin Date: 5/31/2021, End Date: 8/31/2021All Portfolios
Distribution by Asset Class - Market Value

Odessa College
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Month
Beginning BV + 

Accrued Interest
Interest Earned

 During Period-BV
Realized

Gain/Loss-BV
Investment
Income-BV

Average Capital 
Base-BV TRR-BV

Annualized
 TRR-BV

Treasury 1 
Year

6/30/2021 51,859,002.93 17,039.44 0.00 17,039.44 51,506,586.11 0.03 0.40 0.07

7/31/2021 55,432,507.29 22,912.43 0.00 22,912.43 55,215,531.93 0.04 0.50 0.08

8/31/2021 55,040,835.55 20,450.22 0.00 20,450.22 59,841,260.77 0.03 0.41 0.07

Annualized TRR-BV

Total/Average 51,859,002.93 60,402.09 0.00 60,402.09 55,596,635.88 0.11 0.44 0.07

TRR-BV: Total Rate of Return - Book Value Benchmark: US Treasury 1 Year
Interest Earned: Quarterly $ 60,402/Fiscal YTD:$246,671

Begin Date: 6/30/2021, End Date: 8/31/2021All Portfolios
Total Rate of Return - Book Value by Month

Odessa College
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Maturity Range Allocation
Maturity Range

Market Value
5/31/2021

% of Portfolio
5/31/2021

Market Value
8/31/2021

% of Portfolio
8/31/2021

0-1 Month 21,344,868.15 41.19 47,552,173.48 61.23

1-3 Months 251,935.00 0.49 200,946.00 0.26

3-6 Months 202,406.00 0.39 126,946.25 0.16

6-9 Months 128,112.50 0.25 2,267,961.70 2.92

9-12 Months 2,285,464.35 4.41 1,626,358.05 2.09

1-2 Years 4,979,861.95 9.61 4,683,187.60 6.03

2-3 Years 6,018,119.85 11.61 7,656,473.70 9.86

3-4 Years 10,280,302.24 19.84 8,367,473.89 10.77

4-5 Years 6,327,067.02 12.21 5,185,977.60 6.68

Total / Average 51,818,137.06 100.00 77,667,498.27 100.00

Portfolio Holdings

Begin Date: 5/31/2021, End Date: 8/31/2021All Portfolios
Distribution by Maturity Range - Market Value

Odessa College
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Construction - Liquid Assets

LGIP7030

LOGIC LGIP

28,000,177.44

8/26/2021

0.04 28,000,177.44

28,000,177.44 100.00

0.04

28,000,177.44

0.00

36.1%

None

None

0

1

1

0

36.1%

0.00

28,000,177.44

0.04

28,000,177.44

28,000,177.440.0428,000,177.44Sub Total Construction - Liquid Assets

Debt Service - Liquid Assets

LGIP0007P

TexPool - Prime LGIP

180,993.93

4/30/2017

0.06 180,993.93

180,993.93 100.00

0.06

180,993.93

0.00

0.23%

NR

NR

0

1

LGIP0005P

TexPool - Prime LGIP

70,074.05

4/30/2017

0.06 70,074.05

70,074.05 100.00

0.06

70,074.05

0.00

0.09%

NR

NR

0

1

1

0

0.32%

0.00

251,067.98

0.06

251,067.98

251,067.980.06251,067.98Sub Total Debt Service - Liquid Assets

Pooled Operating - Fixed Income

023026CL9

Amarillo TX Economic Dev Corp 2.657 
8/15/2023

600,000.00

5/8/2019

2.57 600,952.92

602,082.00 103.62

0.79 708.53

621,690.00

20,737.08

0.77%

NR

S&P-AA-

1.92

714

052404QF0

Austin TX Cmnty College Dist Rev 0.933 
2/1/2025

500,000.00

1/25/2021

0.50 507,318.63

508,595.00 100.22

0.87 388.75

501,110.00

-6,208.63

0.65%

S&P-AA-

Moodys-Aa3

3.37

1250

054717DN0

Ayersville OH Local Sch Dist 5 11/1/2024

500,000.00

6/23/2020

1.50 553,466.58

573,505.00 109.41

1.92 8,333.33

547,055.00

-6,411.58

0.71%

NR

S&P-AA

2.93

1158

084203WV6

Berkeley Cnty S C Sch Dist 2.35 3/1/2023

275,000.00

2/4/2021

0.30 283,441.73

286,651.75 102.98

0.36 3,231.25

283,195.00

-246.73

0.37%

Moodys-Aa1

S&P-AA

1.47

547

103637GA6

Bozeman MT 2.75 7/1/2022

200,000.00

3/19/2021

0.20 204,233.96

206,532.00 102.22

0.09 916.67

204,438.00

204.04

0.26%

NR

Moodys-Aa1

0.83

304

139042ST3

Canyon TX Regl Wtr Auth 5 8/1/2022

250,000.00

2/3/2021

0.20 261,021.44

267,897.50 104.50

0.09 1,041.67

261,240.00

218.56

0.34%

NR

S&P-AA

0.9

335

CUSIP
Face Amount / 

Shares

Settlement DateDescription

YTM @ Cost

Cost Value

Book Value YTM @ Market

Market Price Market Value

Accrued Interest Unre. Gain/Loss

% Portfolio

Credit Rating

Credit Rating

Duration To Maturity

Days To Call/Maturity

Date: 8/31/2021All Portfolios
Portfolio Holdings by Portfolio Name
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14574AAC8

Carson CA Pension Obligation 1.823 
1/15/2025

750,000.00

8/28/2020

1.00 770,320.24

776,385.00 102.79

0.98 1,747.04

770,940.00

619.76

0.99%

NR

S&P-AA-

3.28

1233

15118RTM9

Celtic Bank Salt Lake City Utah 1.7 
3/13/2025-21

249,000.00

3/13/2020

1.70 249,000.00

249,000.00 100.06

1.68 208.75

249,147.41

147.41

0.32%

NR

NR

3.43

1290

188612HC2

Clinton TWP NJ 3 3/15/2022

150,000.00

3/17/2021

0.20 152,251.57

154,170.00 101.51

0.19 2,050.00

152,269.50

17.93

0.2%

NR

Moodys-Aa3

0.53

196

188612HD0

Clinton TWP NJ 3 3/15/2023

425,000.00

3/17/2021

0.25 442,904.80

448,234.75 104.25

0.23 5,808.33

443,062.50

157.70

0.57%

NR

Moodys-Aa3

1.5

561

196145CF1

Colonie NY Ref-Ser B 4 3/15/2022

760,000.00

3/16/2021

0.30 775,063.78

787,975.60 102.04

0.21 13,933.33

775,488.80

425.02

1%

NR

S&P-AA

0.53

196

531643VK7

County of Licking OH 4 12/1/2024

180,000.00

5/7/2020

1.44 194,444.77

200,293.20 111.91

0.31 1,800.00

201,441.60

6,996.83

0.25%

NR

S&P-AA

3.06

1188

232425RV2

CY-Champ TX Public Utility Dist Ref-Ser A 3 
3/1/20

130,000.00

3/31/2021

0.31 131,737.42

133,198.00 101.40

0.20 1,950.00

131,818.70

81.28

0.17%

NR

S&P-AA

0.5

182

232425RJ9

CY-Champ TX Public Utility Dist Ref-Ser A 3 
3/1/20

185,000.00

3/31/2021

0.31 187,472.48

189,551.00 101.40

0.20 2,775.00

187,588.15

115.67

0.24%

NR

S&P-AA

0.5

182

232425RX8

CY-Champ TX Public Utility Dist Ref-Ser A 3 
3/1/20

105,000.00

3/31/2021

0.56 111,338.24

112,400.40 106.32

0.45 1,575.00

111,633.90

295.66

0.14%

NR

S&P-AA

1.9

913

232425RN0

CY-Champ TX Public Utility Dist Ref-Ser A 3 
3/1/20

160,000.00

3/31/2021

0.91 174,675.03

176,041.60 109.97

0.74 2,400.00

175,953.60

1,278.57

0.23%

NR

S&P-AA

3.71

1643

232425RY6

CY-Champ TX Public Utility Dist Ref-Ser A 3 
3/1/20

110,000.00

3/31/2021

0.76 118,475.08

119,489.70 108.37

0.58 1,650.00

119,211.40

736.32

0.15%

NR

S&P-AA

2.82

1278

CUSIP
Face Amount / 

Shares

Settlement DateDescription

YTM @ Cost

Cost Value

Book Value YTM @ Market

Market Price Market Value

Accrued Interest Unre. Gain/Loss

% Portfolio

Credit Rating

Credit Rating

Duration To Maturity

Days To Call/Maturity

Date: 8/31/2021All Portfolios
Portfolio Holdings by Portfolio Name
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232425RM2

CY-Champ TX Public Utility Dist Ref-Ser A 3 
3/1/20

155,000.00

3/31/2021

0.76 166,942.16

168,371.85 108.37

0.58 2,325.00

167,979.70

1,037.54

0.22%

NR

S&P-AA

2.82

1278

232425RZ3

CY-Champ TX Public Utility Dist Ref-Ser A 3 
3/1/20

240,000.00

3/31/2021

0.91 262,012.54

264,062.40 109.97

0.74 3,600.00

263,930.40

1,917.86

0.34%

S&P-AA

Moodys-A1

3.71

1643

232425RK6

CY-Champ TX Public Utility Dist Ref-Ser A 3 
3/1/20

100,000.00

3/31/2021

0.42 103,843.85

104,919.00 104.18

0.21 1,500.00

104,175.00

331.15

0.13%

NR

S&P-AA

0.96

547

25483VXA7

Dist of Columbia  1.817 4/1/2025

650,000.00

8/13/2020

1.00 668,550.74

673,978.50 103.16

0.92 4,921.04

670,546.50

1,995.76

0.86%

S&P-A+

Moodys-A2

3.46

1309

264669GD8

Dumas Tex ISD 4 2/1/2024

605,000.00

4/7/2020

1.25 644,166.46

666,806.80 109.05

0.24 2,016.67

659,752.50

15,586.04

0.83%

NR

Moodys-Aa2

2.33

884

266669BS8

Durham CA Unif Sch Dist 4 8/1/2022

295,000.00

1/20/2021

0.24 305,165.87

311,933.00 103.51

0.17 983.33

305,345.65

179.78

0.39%

NR

S&P-AA

0.91

335

283791EE7

El Paso TX Muni Drain Utility Sys 5 3/1/2024

460,000.00

4/8/2021

0.34 513,283.47

521,745.80 111.73

0.29 9,136.11

513,958.00

674.53

0.66%

NR

S&P-AA+

2.35

913

29278TNX4

Enerbank USA 1.25 4/29/2025

248,000.00

4/29/2020

1.25 248,000.00

248,000.00 101.81

0.75 1,053.15

252,481.11

4,481.11

0.32%

NR

NR

3.58

1337

312604BG5

Fayette Ohio Loc Sch Dist 3 12/1/2022

50,000.00

4/15/2021

0.30 51,682.07

52,190.00 103.44

0.24 375.00

51,719.50

37.43

0.07%

NR

Moodys-Aa2

1.23

457

312604BH3

Fayette Ohio Loc Sch Dist 3 12/1/2023

55,000.00

4/15/2021

0.41 58,184.48

58,719.10 106.02

0.31 412.50

58,313.20

128.72

0.08%

NR

Moodys-Aa2

2.18

822

312604BJ9

Fayette Ohio Loc Sch Dist 3 12/1/2024

110,000.00

4/15/2021

0.58 118,548.40

119,541.40 108.35

0.41 825.00

119,179.50

631.10

0.15%

NR

Moodys-Aa2

3.11

1188

3130ALKA1

FHLB 1 3/17/2026

1,000,000.00

3/17/2021

1.00 1,000,000.00

1,000,000.00 100.00

1.00 4,555.56

1,000,002.00

2.00

1.29%

NR

S&P-AA+

4.43

1659

CUSIP
Face Amount / 

Shares

Settlement DateDescription

YTM @ Cost

Cost Value

Book Value YTM @ Market

Market Price Market Value

Accrued Interest Unre. Gain/Loss

% Portfolio

Credit Rating

Credit Rating

Duration To Maturity

Days To Call/Maturity

Date: 8/31/2021All Portfolios
Portfolio Holdings by Portfolio Name
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3130AKXL5

FHLB Step 2/18/2025-21

1,000,000.00

2/18/2021

0.38 1,000,000.00

1,000,000.00 99.61

0.52 90.28

996,090.00

-3,910.00

1.29%

S&P-AA+

Moodys-Aaa

3.45

79

3130AMA93

FHLB Step 5/12/2026-21

3,000,000.00

5/12/2021

1.26 3,000,000.00

3,000,000.00 100.00

1.32 4,541.67

2,999,934.00

-66.00

3.87%

NR

S&P-AA+

4.61

73

3130AMGG1

FHLB Step 5/26/2026-21

500,000.00

5/26/2021

1.15 500,000.00

500,000.00 99.92

1.20 791.67

499,610.00

-390.00

0.64%

NR

S&P-AA+

4.65

87

3130AL6V1

FHLB Step 8/16/2024-22

1,000,000.00

2/16/2021

0.26 1,000,000.00

1,000,000.00 99.70

0.38 72.92

996,984.00

-3,016.00

1.29%

S&P-AA+

Moodys-Aaa

2.95

169

33847E3D7

Flagstar Bank FSB 1.15 4/29/2025

248,000.00

4/29/2020

1.15 248,000.00

248,000.00 101.45

0.75 968.90

251,586.58

3,586.58

0.32%

NR

NR

3.58

1337

367532KC1

Gatesville TX TXBL-REF 0.32 9/1/2022

95,000.00

3/10/2021

0.32 95,000.00

95,000.00 100.02

0.30 152.00

95,015.20

15.20

0.12%

NR

S&P-AA

1

366

367532KD9

Gatesville TX TXBL-REF 0.42 9/1/2023

90,000.00

3/10/2021

0.42 90,000.00

90,000.00 99.87

0.49 189.00

89,882.10

-117.90

0.12%

NR

S&P-AA

1.99

731

367532KE7

Gatesville TX TXBL-REF 0.57 9/1/2024

125,000.00

3/10/2021

0.57 125,000.00

125,000.00 99.52

0.73 356.25

124,393.75

-606.25

0.16%

NR

S&P-AA

2.97

1097

367532KF4

Gatesville TX TXBL-REF 0.77 9/1/2025

125,000.00

3/10/2021

0.77 125,000.00

125,000.00 99.20

0.97 481.25

124,003.75

-996.25

0.16%

NR

S&P-AA

3.93

1462

405468CT4

Hale County TX 3 2/15/2023

250,000.00

5/7/2019

2.50 251,724.53

254,465.00 103.34

0.69 333.33

258,340.00

6,615.47

0.32%

None

S&P-AA-

1.43

533

41428VBB4

Harris Cnty TX MUD #542 4.5 4/1/2025

150,000.00

8/27/2020

1.10 167,775.64

172,786.50 113.62

0.65 2,812.50

170,422.50

2,646.86

0.22%

NR

S&P-AA

3.31

1309

420218TT6

Hawkins Cnty TN Ref Ser A 3 3/1/2022

500,000.00

3/31/2021

0.13 507,138.75

513,140.00 101.36

0.28 6,250.00

506,790.00

-348.75

0.65%

NR

Moodys-Aa3

0.49

182

CUSIP
Face Amount / 

Shares

Settlement DateDescription

YTM @ Cost

Cost Value

Book Value YTM @ Market

Market Price Market Value

Accrued Interest Unre. Gain/Loss

% Portfolio

Credit Rating

Credit Rating

Duration To Maturity

Days To Call/Maturity

Date: 8/31/2021All Portfolios
Portfolio Holdings by Portfolio Name

Odessa College

9

61

ODESSA 

~ 
COLLEGE 



420507CL7

Hawthorne Calif CTFS Partn 3.15 8/1/2024

460,000.00

6/2/2020

1.40 482,738.39

492,443.80 104.67

1.51 1,207.50

481,472.80

-1,265.59

0.62%

NR

S&P-AA

2.81

1066

4211103A3

Hays ISD Ref 3 2/15/2023

310,000.00

3/18/2020

1.30 317,508.34

324,988.50 104.16

0.14 413.33

322,889.80

5,381.46

0.41%

NR

Moodys-Aa2

1.43

533

48128UV97

JP Morgan Chase 0.6 10/30/2025-21

249,000.00

4/30/2021

0.60 249,000.00

249,000.00 99.02

0.84 503.46

246,547.60

-2,452.40

0.32%

NR

NR

4.11

60

485106SQ2

Kansas CIty MO SPL 3.501 4/1/2024

225,000.00

8/28/2020

1.05 238,948.46

244,386.00 106.58

0.92 3,282.19

239,802.75

854.29

0.31%

S&P-AA-

Moodys-A1

2.46

944

50105RFF1

Kronenwetter WI Ref Ser A 4 4/1/2022

230,000.00

2/3/2021

0.23 235,070.81

240,046.40 102.24

0.16 5,315.56

235,142.80

71.99

0.3%

NR

S&P-AA-

0.57

213

50105RFG9

Kronenwetter WI Ref Ser A 4 4/1/2023

565,000.00

2/3/2021

0.25 598,515.96

610,635.05 105.95

0.24 13,057.78

598,600.55

84.59

0.77%

NR

S&P-AA-

1.52

578

50420BDB5

La Quinta CA Redev Agy Successor Agy Tax 
Alloc 0.2

760,000.00

4/14/2021

0.29 760,000.00

760,000.00 100.04

0.24 827.18

760,319.20

319.20

0.98%

NR

S&P-AA-

1

366

50420BDC3

La Quinta CA Redev Agy Successor Agy Tax 
Alloc 0.4

540,000.00

4/14/2021

0.46 540,000.00

540,000.00 100.08

0.42 937.08

540,432.00

432.00

0.7%

NR

S&P-AA-

1.99

731

50420BDD1

La Quinta CA Redev Agy Successor Agy Tax 
Alloc 0.6

1,000,000.00

4/14/2021

0.69 1,000,000.00

1,000,000.00 100.04

0.67 2,618.22

1,000,420.00

420.00

1.29%

NR

S&P-AA-

2.97

1097

513802CH9

Lancaster CA 2.625 8/1/2024

300,000.00

7/30/2020

1.00 313,902.45

319,080.00 104.20

1.16 656.25

312,588.00

-1,314.45

0.4%

NR

S&P-AA

2.82

1066

51677QAK3

Laredo College TX Comb Fee Rev 2.405 
8/1/2025

250,000.00

11/12/2020

1.10 262,424.70

264,960.00 104.21

1.30 501.04

260,520.00

-1,904.70

0.34%

S&P-AA

Moodys-A2

3.76

1431

574296BD0

Maryland St Stad Auth Rev 5 5/1/2023

555,000.00

4/27/2020

1.20 589,401.07

617,182.20 107.95

0.22 9,250.00

599,116.95

9,715.88

0.76%

S&P-AA-

Moodys-Aa3

1.6

608

CUSIP
Face Amount / 

Shares

Settlement DateDescription

YTM @ Cost

Cost Value

Book Value YTM @ Market

Market Price Market Value

Accrued Interest Unre. Gain/Loss

% Portfolio

Credit Rating

Credit Rating

Duration To Maturity

Days To Call/Maturity

Date: 8/31/2021All Portfolios
Portfolio Holdings by Portfolio Name
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61765QP37

Morgan Stanley Bank CD 1 5/28/2025

249,000.00

5/28/2020

1.00 249,000.00

249,000.00 100.93

0.75 20.47

251,318.19

2,318.19

0.32%

S&P-A+

Moodys-A1

3.68

1366

644684EX6

New Hampshire St Business Fin Auth 1.05 
4/1/2024

125,000.00

4/1/2021

1.05 125,000.00

125,000.00 100.44

0.88 546.88

125,552.50

552.50

0.16%

None

S&P-A

2.54

944

651894HK6

Newport KY 2 2/1/2024

165,000.00

4/6/2021

0.41 171,298.44

172,345.80 103.94

0.36 275.00

171,507.60

209.16

0.22%

NR

S&P-AA

2.37

884

651894HL4

Newport KY 2 2/1/2025

440,000.00

4/6/2021

0.60 460,779.53

463,223.20 105.08

0.50 733.33

462,334.40

1,554.87

0.59%

NR

S&P-AA

3.32

1250

653539KR6

Niagara NY 2 2/1/2023

390,000.00

2/10/2021

0.31 399,331.63

402,963.60 102.39

0.31 4,355.00

399,332.70

1.07

0.51%

NR

Moodys-A2

1.39

519

708796Q34

Pennsylvania Hsg Fin Agy 3.2 4/1/2024

200,000.00

6/1/2020

1.23 209,928.18

214,724.00 105.65

0.98 2,666.67

211,298.00

1,369.82

0.27%

S&P-AA+

Moodys-Aa2

2.47

944

76221TAN9

Rhode Island Hsg & Mtg Fin Corp Rev 4 
10/1/202

405,000.00

10/6/2020

2.10 420,489.42

427,185.90 103.09

2.47 6,750.00

417,498.30

-2,991.12

0.54%

S&P-AA+

Moodys-Aa1

1.99

396

79623PEQ4

San Antonio TX Txbl-Ref 0.843 2/1/2025

300,000.00

3/18/2021

0.60 302,454.98

302,781.00 100.53

0.69 210.75

301,578.00

-876.98

0.39%

S&P-AAA

Moodys-Aaa

3.37

1250

82650PDD4

Sierra View CA Loc Hlth Care 4 7/1/2023

100,000.00

9/17/2020

1.00 105,413.18

108,229.00 106.30

0.54 666.67

106,299.00

885.82

0.14%

NR

Fitch-A

1.78

669

82650PDE2

Sierra View CA Loc Hlth Care 4 7/1/2024

100,000.00

9/17/2020

1.13 107,942.48

110,613.00 109.52

0.61 666.67

109,520.00

1,577.52

0.14%

NR

Fitch-A

2.7

1035

849520UZ2

Spring Creek TX Utility Dist 1 10/1/2023

400,000.00

2/23/2021

0.30 405,815.64

407,260.00 101.29

0.38 2,333.33

405,152.00

-663.64

0.52%

Moodys-A2

S&P-AA

2.06

761

858620Y76

Stephen F Austin TX St Univ 5 10/15/2023

210,000.00

5/18/2020

1.25 226,305.07

236,193.30 109.94

0.30 3,966.67

230,882.40

4,577.33

0.29%

Fitch-AA-

Moodys-A1

2.01

775
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88213AEH4

Texas A&M University 2.246 5/15/2022

275,000.00

11/7/2017

2.05 275,360.66

277,315.50 101.41

0.25 1,818.64

278,863.75

3,503.09

0.35%

S&P-AAA

Moodys-Aaa

0.7

257

882669BT0

Texas Public Finance Authority 0.663 
2/1/2025

1,200,000.00

3/25/2021

0.66 1,200,000.00

1,200,000.00 99.79

0.73 663.00

1,197,420.00

-2,580.00

1.55%

S&P-AA+

Moodys-Aa1

3.38

1250

882669BS2

Texas St Public Fin Auth Lease 0.503 
2/1/2024

500,000.00

1/6/2021

0.40 501,234.13

501,565.00 100.13

0.45 209.58

500,630.00

-604.13

0.65%

S&P-AA+

Moodys-Aa1

2.4

884

914302JK1

University Houston TX Revs 1 2/15/2024

500,000.00

4/7/2021

0.52 505,840.44

506,790.00 101.17

0.52 222.22

505,850.00

9.56

0.65%

NR

S&P-AA

2.43

898

91472TAX2

University NC Wilmington LTD 5 6/1/2024

425,000.00

8/28/2020

1.00 470,779.84

487,543.00 112.77

0.33 5,312.50

479,264.00

8,484.16

0.61%

NR

Moodys-A1

2.59

1005

95236PGC8

West Covina CA 2.318 8/1/2025

725,000.00

7/30/2020

1.90 736,265.80

739,391.25 103.88

1.30 1,400.46

753,108.25

16,842.45

0.95%

NR

S&P-A+

3.76

1431

95662MG87

West Virginia St HSG Dev  3.622 11/1/2021

200,000.00

10/4/2019

1.95 200,552.53

206,764.00 100.47

0.77 2,414.67

200,946.00

393.47

0.26%

S&P-AAA

Moodys-Aaa

0.17

62

97712DHF6

Wisconsin St Hlth & Eductnl Facility 5 11/15/2

250,000.00

5/15/2020

1.60 260,010.56

270,747.50 105.78

0.20 3,680.56

264,452.50

4,441.94

0.34%

S&P-AAA

S&P-AA-

1.17

441

988294CC6

Yuba Cnty CA CTFS  4 2/1/2022

125,000.00

5/20/2021

0.26 126,949.72

128,253.75 101.56

0.26 416.67

126,946.25

-3.47

0.16%

NR

S&P-AA

0.42

154

742

2.71

38.67%

98,924.75

30,115,324.79

177,160.110.71

30,306,272.60

30,016,400.040.8829,308,000.00Sub Total Pooled Operating - Fixed 
Income

Pooled Operating - Liquid Assets

LGIP7010

LOGIC LGIP

6,616,418.61

4/30/2017

0.04 6,616,418.61

6,616,418.61 100.00

0.04

6,616,418.61

0.00

8.53%

NR

NR

0

1

LGIP8501

Lone Star LGIP

45,050.31

4/30/2017

0.01 45,050.31

45,050.31 100.00

0.01

45,050.31

0.00

0.06%

NR

NR

0

1
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LGIP8501P

Lone Star LGIP

9,511,644.03

4/30/2017

0.08 9,511,644.03

9,511,644.03 100.00

0.08

9,511,644.03

0.00

12.26%

NR

NR

0

1

LGIP0002P

TexPool - Prime LGIP

3,121,487.99

4/30/2017

0.06 3,121,487.99

3,121,487.99 100.00

0.06

3,121,487.99

0.00

4.02%

NR

NR

0

1

LGIP0002

TexPool LGIP

6,327.12

4/30/2017

0.02 6,327.12

6,327.12 100.00

0.02

6,327.12

0.00

0.01%

NR

NR

0

1

1

0

24.88%

0.00

19,300,928.06

0.06

19,300,928.06

19,300,928.060.0619,300,928.06Sub Total Pooled Operating - Liquid 
Assets

TOTAL PORTFOLIO 76,860,173.48 0.37 77,568,573.52

77,858,446.08

0.31 177,160.11

77,667,498.27

98,924.75

100.00%

1.05

288
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Book Value YTM @ Market
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Accrued Interest Unre. Gain/Loss

% Portfolio

Credit Rating
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	Agenda
	1. Call to Order - Mr. Gary Johnson
	2. Pledge of Allegiance: United States & Texas - Mr. Gary Johnson
	3. Introduce New Employees - Ms. Lindsey Bryant
	4. Introduce Volleyball Team- Mr. Wayne Baker
	5. Approval of Minutes of Regular Meeting of September 27, 2021  - Mr. Gary Johnson
	Sept 27 21

	6. Action Items:
	6.A. Committee Reports
	6.A.1. Property Committee - Dr. Tara Deaver
	6.A.1.a. Consider and Approve Acceptance of Real Property: 222 W. 4th Street
	OC Donation(1)
	Resolutions-2021R-75-9_28_2021
	Donation Agreement Between Odessa College and City of Odessa 10.15.21

	6.A.1.b. Consider and Approve AIA Document for Odessa College Downtown Project
	AIA - Downtown Center

	6.A.1.c. Consider and Approve Purchase of 1 Steinway Spirio
	Estimate 002230

	6.A.1.d. Report on Appproval of Pecos Center Renovations
	6.A.1.e. Report on Approval of Diesel Trucks and Trailers for Truck Driving Program
	RFP-21-013-Property Committee Report (3) Truck
	Odessa College Retail Sales Order KD263217
	Odessa College Retail Sales Order 263242

	6.A.1.f. Report on Design Development for Wood Health Sciences Building

	6.A.2. Finance Committee - Mr. Gary Johnson
	6.A.2.a. Consider and Approve Tuition Changes for Odessa College Children's Center


	6.B. Consider and Approve Odessa College Stadium Naming- Ms. Jacqui Gore
	6.C. Financial Reports
	6.C.1. Monthly Financial Statements & Budget Amendments - Ms. Brandy Ham
	Budget Comparison Statement - September 30
	Budget Adjustments - October 26
	Vouchers Exceeding $10,000
	Vision 2030

	6.C.2. Quarterly Investment Report- Ms. Brandy Ham
	Q4 Qtly Inv Rpt w sig



	7. Informational Items:
	7.A. Education Report - Signal Vine- Mr. Tim Clark & Ms. Vanessa Barrientos
	7.B. Institutional Effectiveness Report - Dr. Janice Hicks
	7.C. Vision 2030+ Update - Mr. Ken Zartner
	7.D. President's Report - Dr. Gregory Williams
	7.D.1. 30 for 30 Finale
	7.D.2. Fall 2021 Enrollment
	7.D.3. Introduction of Positiveley OC Presidential Scholars
	7.D.4. Fall Wrangler Food Pantry Donations


	8. Adjournment - Mr. Gary Johnson
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	DealerName: Rush Truck Center, Odessa
	DealerInfo: 7450 East IH-20 Frontage Road
Odessa, TX 79766
(432) 214-8600

	rsoDate: 9/28/2021
	customerName: Odessa College
	vehicleStatus: used
	fetApplicable: No
	fetExempt: Yes
	customerStreet: 201 W. University Spur Building #210
	customerCity: Odessa
	customerState: TX
	customerZip: 79764
	make: Peterbilt
	series: 579
	year: 2019
	bodyType: 
	customerSSFedId: 
	customerBusinessPhone: (432) 335-6601
	customerFax: 
	color: WHITE
	trim: 
	purchasersName: 
	SerialNo: 1XPBD49X2KD263217
	stockNo: 889789
	purchasersStreet: 
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	itemPrice9: 
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	itemPrice10: 
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	itemDescription11: 
	itemPrice11: 
	lienHolder4: 
	itemDescription12: Sales Price
	itemPrice12: 96953.9300
	lienHolder5: 
	itemDescription13: Factory Paid F.E.T.
	itemPrice13: 0.0000
	lienHolder6: 
	itemDescription14: F.E.T. Tire Credit
	itemPrice14: 0
	draftThrough1: 
	itemDescription15: Total Factory Paid F.E.T.
	itemPrice15: 0.0000
	draftThrough2: 
	itemDescription16: Optional Extended Warranties
	itemPrice16: 0.0000
	draftThrough3: 
	itemDescription17: Sub-Total
	itemPrice17: 96953.9300
	draftThrough4: 
	itemDescription18: 
	itemPrice18: 
	draftThrough5: 
	Text 1: Manufacturer Rebate
	itemDescription19: Dealer Paid F.E.T. *
	itemPrice19: 0.0000
	rightItemDescription1: Total Used Vehicle Allowance *
	rightItemPrice1: 0
	itemDescription20: Local Taxes
	itemPrice20: 0.00
	rightItemDescription2: Less Total Balance Owed
	rightItemPrice2: 0
	itemDescription21: License, Transfer, Title, Registration Fee
	itemPrice21: 0.0000
	rightItemDescription3: Total Net Allowance on Used Vehicle(s)
	rightItemPrice3: 0
	itemDescription22: Documentary Fee
	itemPrice22: 350.0000
	rightItemDescription4: Deposit or Credit Balance
	rightItemPrice4: 0.0000
	itemDescription23: Total Cash Delivered Price
	itemPrice23: 97303.9300
	rightItemDescription5: Cash with Order
	rightItemPrice5: 0.0000
	itemDescription24: Total Down Payment
	itemPrice24: 0.0000
	rightItemPrice6: 0.0000
	itemDescription25: Unpaid Cash Balance Due on Delivery
	itemPrice25: 97303.9300
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	DealerName1: Rush Truck Center, Odessa
	DealerInfo1: 7450 East IH-20 Frontage Road
Odessa, TX 79766
(432) 214-8600

	rsoDate1: 10/5/2021
	customerName1: Odessa College
	vehicleStatus1: used
	fetApplicable1: No
	fetExempt1: Yes
	customerStreet1: 201 W. University Spur Building #210
	customerCity1: Odessa
	customerState1: TX
	customerZip1: 79764
	make1: Peterbilt
	series1: 579
	year1: 2019
	bodyType1: 
	customerSSFedId1: 
	customerBusinessPhone1: (432) 335-6601
	customerFax1: 
	color1: WHITE
	trim1: 
	purchasersName1: 
	SerialNo1: 1XPBD49X1KD263242
	stockNo1: 955224
	purchasersStreet1: 
	purchasersCity1: 
	purchasersState1: 
	purchasersZip1: 
	deliveryDate1: 
	purchasersSSFedId1: 
	purchasersBusinessPhone1: 
	purchasersFax1: 
	itemDescription110: 
	itemPrice110: 
	itemDescription26: 
	itemPrice26: 
	titledSalesman1: Richard Harris
	itemDescription31: 
	itemPrice31: 
	itemDescription41: 
	itemPrice41: 
	titledCounty1: Ector
	itemDescription51: 
	itemPrice51: 
	itemDescription61: 
	itemPrice61: 
	itemDescription71: 
	itemPrice71: 
	lienDate1: 
	itemDescription81: 
	itemPrice81: 
	lienHolder11: 
	itemDescription91: 
	itemPrice91: 
	lienHolder21: 
	itemDescription101: 
	itemPrice101: 
	lienHolder31: 
	itemDescription111: Sales Price
	itemPrice111: 100182.2800
	lienHolder41: 
	itemDescription121: Factory Paid F.E.T.
	itemPrice121: 0.0000
	lienHolder51: 
	itemDescription131: F.E.T. Tire Credit
	itemPrice131: 0
	lienHolder61: 
	itemDescription141: Total Factory Paid F.E.T.
	itemPrice141: 0.0000
	draftThrough11: 
	itemDescription151: Optional Extended Warranties
	itemPrice151: 0.0000
	draftThrough21: 
	itemDescription161: Sub-Total
	itemPrice161: 100182.2800
	draftThrough31: 
	itemDescription171: 
	itemPrice171: 
	draftThrough41: 
	itemDescription181: Dealer Paid F.E.T. *
	itemPrice181: 0.0000
	draftThrough51: 
	Text 11: Manufacturer Rebate
	itemDescription191: Local Taxes
	itemPrice191: 0.00
	rightItemDescription11: Total Used Vehicle Allowance *
	rightItemPrice11: 0
	itemDescription201: License, Transfer, Title, Registration Fee
	itemPrice201: 33.0000
	rightItemDescription21: Less Total Balance Owed
	rightItemPrice21: 0
	itemDescription211: Dealer's Inventory Tax
	itemPrice211: 152.3100
	rightItemDescription31: Total Net Allowance on Used Vehicle(s)
	rightItemPrice31: 0
	itemDescription221: Documentary Fee
	itemPrice221: 350.0000
	rightItemDescription41: Deposit or Credit Balance
	rightItemPrice41: 0.0000
	itemDescription231: Total Cash Delivered Price
	itemPrice231: 100717.5900
	rightItemDescription51: Cash with Order
	rightItemPrice51: 0.0000
	itemDescription241: Total Down Payment
	itemPrice241: 0.0000
	rightItemPrice61: 0.0000
	itemDescription251: Unpaid Cash Balance Due on Delivery
	itemPrice251: 100717.5900
	PrintDate1: 


