2301 Fall Macroeconomics
Professor: Blair Roberts Office Phone: 432-335-6584
Office: 205 DH E-Mail: broberts@odessa.edu
Office Hours: M: 8:30-11:00, T: 11:00-12:00; 4:30-6:30, W: 9:30-11:00 Th: 5:30-6:30

Course Objective: We will cover Macroeconomics, a study of the economy as a whole or its
basic subdivisions or aggregates, such as government, household, and business sectors.
Macroeconomics speaks of such economic measures as total output, total unemployment,
total income, aggregate expenditures, and the general level of prices in analyzing various
economic problems. Our goal is to be able to develop a model to be used to interpret
economic events, problems, and more importantly, solutions.

Textbook: Sexton: “Exploring Economics”

Text is recommended but not required

Learning Outcomes

Upon successful completion of this course, students will:

1. Explain the role of scarcity, specialization, opportunity cost, and cost/benefit
analysis in economic decision-making.

2. Identify the determinants of supply and demand; demonstrate the impact of shifts in
both market supply and demand curves on equilibrium price and output.

3. Compare alternative economic systems with respect to the role of government and
the private sector.

4. Define and measure national income and rates of unemployment and inflation.

5. Identify the phases of the business cycle and the problems caused by cyclical
fluctuations in the market economy.

6. Define money and the money supply; describe the process of money creation by the
banking system and the role of the central bank.

7. Construct the aggregate demand and aggregate supply model of the macro economy
and use it to illustrate macroeconomic problems and potential monetary and fiscal
policy solutions.

8. Explain the mechanics and institutions of international trade and their impact on
the macro economy.

9. Define economic growth and identify sources of economic growth.

Email

Check your emails frequently and the announcements frequently
Grades

A=100-90

B=89-80

C=79-70

Grade Weights

All tests are equally weighted. I will drop your lowest test grade. You do have to show up
for the last test though. A blue book will be required for some tests.



Final Exam There is no comprehensive final exam. The last test is simply the last test.
Important

If you have an emergency, such as a death in the family or a hospitalization, please contact
me. Ifreasonable, [ will try to work with you. A family vacation is not an emergency. The
sooner you can contact me the better.

Calendar

1. Introduction to Economics

Supply and Demand

Introduction to Macroeconomics
Economic Growth; Savings and Investment
Economic Models

Economic Policy

International Economics
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Student Success Coaches

The Odessa College Student Success Coaches will help you stay focused and on track to
complete your educational goals. If an instructor sees that you might need additional help

or success coaching, he or she may submit a Retention Alert or a Starfish Alert. A Student
Success Coach will contact you to work toward a solution.

Students with Special Needs

Any student who because of a disability may require special arrangements to meet course
requirements should contact the instructor as soon as possible to make any necessary
accommodations. Itis OC policy to provide reasonable accommodation to students with
disabilities.

Changes to Course Outline

[ reserve the right to change the course outline

Expectations for Engagement — Face to Face Learning

To help make the learning experience fulfilling and rewarding, the following Expectations for
Engagement provide the parameters for reasonable engagement between students and
instructors for the learning environment. Students and instructors are welcome to exceed these
requirements.

Reasonable Expectations of Engagement for Instructors

1. As an instructor, I understand the importance of clear, timely communication with my
students. In order to maintain sufficient communication, I will
* provided my contact information at the beginning of the syllabus;
e respond to all messages in a timely manner through telephone, email, or next
classroom contact; and,



¢ notify students of any extended times that I will be unavailable and provide them
with alternative contact information (for me or for my supervisor) in case of
emergencies during the time I'm unavailable.

2. As an instructor, I understand that my students will work to the best of their abilities to
fulfill the course requirements. In order to help them in this area, I will
e provide clear information about grading policies and assignment requirements in
the course syllabus, and
e communicate any changes to assignments and/or to the course calendar to
students as quickly as possible.

3. As an instructor, I understand that I need to provide regular, timely feedback to students
about their performance in the course. To keep students informed about their progress, I
will

e return classroom activities and homework within one week of the due date and
* provide grades for major assignments within 2 weeks of the due date or at least
3 days before the next major assignment is due, whichever comes first.

Reasonable Expectations of Engagement for Students

1. As a student, I understand that I am responsible for keeping up with the course. To help
with this, T will

» attend the course regularly and line up alternative transportation in case my
primary means of transportation is unavailable;

* recognize that the college provides free wi-fi, computer labs, and library
resources during regular campus hours to help me with completing my
assignments; and,

¢ understand that my instructor does not have to accept my technical issues as a
legitimate reason for late or missing work if my personal computer equipment or
internet service is unreliable.

2. As a student, I understand that it is my responsibility to communicate quickly with the
instructor any issue or emergency that will impact my involvement with or performance
in the class. This includes, but is not limited to,

* missing class when a major test is planned or a major assignment is due;

e having trouble submitting assignments;

e dealing with a traumatic personal event; and,

e having my work or childcare schedule changed so that my classroom attendance
is affected.

3. As a student, I understand that it is my responsibility to understand course material and
requirements and to keep up with the course calendar. While my instructor is available
for help and clarification, I will

¢ seek out help from my instructor and/or from tutors;
e ask questions if I don’t understand; and,
attend class regularly to keep up with assignments and announcements



